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THE WEEK. 


The betterment in industrial and trade conditions, signs 
of which have been visible to close observers for two 
months, has now become plain to all and is reflected by the 
expansion in bank clearings and railroad earnings, the big 
uplift in the iron and steel trade, the advance in copper, 
the increased activity in dry goods, the brisker demand for 
money and in the confidence inspired by the record- break- 
ing cotton crop of upwards of 15,000,000 bales. There is 
no disposition to minimize the problems still unsolved, but 
business men are disposed to move ahead in spite of them, 
and the situation as the year draws to a close is so much 
more encouraging as to be the year’s most conspicuous de- 
velopment. The holiday trade is notably active in all the 
large cities. This retail activity, coupled with the unusu- 
ally warm weather and the end of the year accounting, 
operates to make wholesale operations slower, but there 
has been no real check to the expansion in business. The 
improvement in iron and steel grows steadily and is ac- 
companied with advances in prices. The outlook for the 
new year is exceedingly promising. In the dry goods trade 
the most notable development is the betterment in woolens 
and worsteds. Silks are also stronger. Leather is dull, 
but prices firm. Hides are weak. Copper stocks decline 
and copper prices advance. Railroad earnings in the first 
week of December increased 6.4 per cent., and bank clear- 
ings this week gained 5.5 per cent. outside and 6.2 per cent. 
in New York over 1910, while as compared with 1909 there 
were declines of 1.8 and 18.7 per cent., respectively. Tak- 
ing the whole situation into consideration it locks as if 
December would be better than November in trade expan- 
sion, just as November was better than the preceding 
months. The latest week’s foreign commerce exhibit for 
the port of New York is gratifying: Exports of $17,892,748 
were not only $1,623,523 larger than the imports, but were 
$3,406,739 larger than in 1910 and $2,549,563 over 1909. 

Each week serves to emphasize the pronounced better- 
ment in iron and steel. Operationg at mills and furnaces 
are on an enlarged scale and several plants, now idle, will 
start again after the close of this month. The November 
statement of the United States Steel Corporation was 














particularly favorable, unfilled tonnage rising above 447,000 
tons, while during the present month the bookings have 
been even greater, considerably exceeding 50,000 tons a 
day. Prices are strengthening slightly. Wire goods have 
advanced $1 per ton, wire nails now being quoted at $1.55 
for carload lots. Sheets are firmer, and the minimum asked 
by some mills is $1.90 for No. 28 black and $2.90 for gal- 
vanized. Bessemer and open-hearth billets are stronger 
at $19 and $20. Spot furnace coke is in better demand and 
has advanced 5 cents a ton. Following the heavy decrease in 
copper stocks last month, quotations have advanced to 
within a fraction of 14 cents. 

It is seasonably quiet in current trading in primary and 
secondary channels in dry goods, but the distinct improve- 
ment in the tone of business in woolens and worsteds affects 
both dress goods and men’s wear. The cotton goods mar- 
kets are still in the process of re-adjustment to lower raw 
material and buyers are inclined to cover their require- 
ments moderately. Jobbers are buying domestic bleached 
cottons and staple colored goods. Miuscellaneous export 
trade continues satisfactory, especially to the Philippines 
and the West Indies. There is some delay in placing 
duphcate oraers for wash fabrics and a few o.ber lines, but 
the new shirting season is starting out wol: and jobbers 
feel more encouraged as to spring distribution. The for- 
eign and domeatic wool situation is extremely strong, and 
pronounced activity continues in the New Engiand markets, 
manufacturers operating more freely in anticipation of re- 
quirements for the heavy weight season. 

Footwear developed a quieter tone, jobbers limiting pur- 
chases as usual near the close of the year. Duplicate 
orders for seasonable goods are in small volume and some 
manufactu:iers are working on their reserve contracts to 
keep plants ranning. Values of sole leather are still main- 
tained ; upper leacher, especially calfskin, is strong, and 
glazed kid sells readily, while there is more inquiry for 
patent leather and specialties continue active. The hide 
market is weak, with sales of packer hides at declines and 
further recessions in pricés on country stock, as usual at 
this season when hides are of inferior quality. Sales of 
country buffs at Chicago and Northwestern points have 
been made down to 12$ to 13c., and total sales of these for 
a week have aggregated about 50,000. Sales of packer 
hides have been made in the West at declines of ic. to jc., 
and in New York of branded steers at 14ic. for butt -rands 
and 14c. for Colorados, the price for butt brands represent- 
ing a decline of 3c. Foreign dry hides are well maintained 
with a good demand, but European markets are weak. 

The Government estimate on cotton, placing the probable 
harvest at 14,885,000 bales, exclusive of linters, is consid- 
ered in the trade a conservative forecast. Heavy covering 
orders awaited the offi¢ial report and for a time prices ad- 
vanced, only to fall back to new low levels for the year. In 
wheat the deciining tendency was checked by unfavorable 
news from Argentina, where storms have apparently caused 
damage. A better cash demands also appeared at the 
Northwest and receipts there diminished ; yet domestic 
visible supplies now stand above 70,000,000 bushels. Arri- 
vals of 4,558,529 bushels of wheat this week at western 
points compare with 4,452,029 last year, while exports from 
all ports of the United States, flour included, were 2,750,400 
bushels against 2,089,358 in 1910. Corn was firm on 
further complaints of unsettled weather in the belt and 
larger cash bnying. The movement of corn to primary 
markets this week was heavier than a year ago, 6,224,900 
bushels comparing with 5,694,349, and Atlantic Coast ship- 
ments were 515,226 bushels against 476,254 in 1910. 

Liabilities of commercial failures so far reported for De- 
cember amount to $6,635,020, of which $2,574,315 are in 
manufacturing, $2,857,074 in trading and $203,631 in other 
commercial lines. Failures this week numbered 345 in the 
United States against 283 last year, and 47 in Canada com- 
pared with 31 a year ago. 











§ oe . — — — 


DUN’S REVIEW: _ 


* 


(December 16, 1011. 











WEEKLY TRADE REPORTS. 


Boston.—Holiday goods are a feature of the trade 
movement this week and activity is reported in retail and 
jobbing branches. Dry goods jobbing houses are also hav- 
@ very steady trade in new spring lines and the outlook is 
considered good. Reports from textile centers are on the 
whole favorable. Men’s and women’s wear woolen mills are 
particularly well off as far as volume of bueiness on the 
books is concerned. Active preparation for the new heavy 
weight season are reported by men’s wear mills and there isa 
confident feeling over the prospects. There is alot of wool 
selling and indications of some large trades being closed in 
the near future, the market being very strong and the tend- 
ency of prices upward. Good sales of pig iron are reported, 
demand coming from all classes of consumers, and the tone 
of the market is slightly firmer. More activity in atructural 
steel is reported and other branches of the finished iron 


and steel trades show continued improvement. Lumber 
business is quite good with retailers and fair with whole- 
salers, the volume of business with the latter being madeup 
of numerous small lots. Leading food products are somewhat 
easier, butter having declined slightly, owing to the break 
in outside markets, though local supplies of fine fresh con- 
tinue small. Eggs have declined sharply under the in- 
fluence of larger receipts and a moderate demand. Cheese 
holds firm as stocks are light and much smaller than a year 
ago. Pork provisions are lower and tendency of poultry 
prices is downward as receipts are heavy. Receipts of 
cattle at the stock yards have been large and the offerings 
have been in good demand. Receipts of hogs at the pack- 
ing houses last week were the largest of any week this year. 
The flour market continues dull, with mill offerings in ex- 
cess of the demand. Domestic demand for coaree grains is 
limited, but considerable export businees in wheat has been 
closed and the market for ocean grain freights is firm and 
higher. Demand for money is fairly active and rates hold 
firm at 44 to 5 per cent. on call and 44 to 44 per cent. on 
time. The banks have little surplus money. 


Philadel phia.—Although some further slight improve- 
ment is reported in several lines, the general situation in 
wholesale branches is quiet, as usual at this ;period of the 
year, but retailers are busy with the distribution of holiday 
goods, with prospects of a satisfactory business very en- 
couraging. Jobbers of hosiery, underwear and notions 
state that trade continues fairly active, but millinery 
dealers complain of dulness, although they note an encour- 
aging volume of inquiries for spring requirements. Business 
with manufacturers of cloaks and suits, clothing, shirts and 
shirt waists shows little change, quietness being still the 
prevailing feature, with some uncertainty regarding the 
future. Leather is not very active, although prices are 
firmly held. Sales of glazed kid are quite liberal for export. 
but those for local consumption are moderate. Shoe dealers 
report a good holiday trade and a cbnsiderable increase in 
sales for spring delivery. The wool market continues 
active and quotations well maintained, with demand mainly 
for territories. Supplies of fleeces are becoming reduced 
and the views of holders are hardening, while stocks of 
quarter and three-eighths domestic fleeces are limited. 
Manufacturers of textiles generally report a slight im- 
provement. 

In the iron and steel market purchasers are®still conserv- 


ative, but buying of finished productsis increasing. Rail- 
road purchases are reported heavy, and with a somewhat 
better outlook for structural material more strength is in- 
dicated in the general situation. Electrical supply dealers 
are doing seasonably well and the stove trade is fairly busy. 
Lumber is very quiet, with moderate orders for spot goods 
and futures selling slowly. Builders and contractors note a 
further falling off in business and the outlook is rather un- 
certain. There is still a moderate demand for cement, but 
manufacturers complain of low prices. Business with manu- 
facturers of paints and dealers in paints and painters’ sup- 
plies shows some falling off and in wallpaper is quiet, but 
chemicals are quite active. In the wholesale liquor market 
the demand for spirits and whiskies is not very strong and 
there is only a moderate movement of gins and brandies, but 
wines and case goods are in fair request. Domestic leaf 
tobacco has been selling a little more freely, with trans- 














actions mostly in Pennsylvania, Connecticut and Ohio. 
Sumatra and Havana are in tair request. Conditions in 
groceries display little change. Staple lines are rather 
quiet, but there is an an active call for holiday goods, such 
as dried fruite, grapes and nuts. Coffee is quiet at the decline 
and buying is for routine requirements. Teas are dull and 
sugars are steady, with a fair demand. Rates for money 
still rule at 4 to 44 per cent. for call, 44 to 4% for time and 
the same for choice commercial paper. : 

Pittsburgh.—Roeiailers are busy with holiday trade and 
are purchasing only filling-in orders, The local industrial 
plants are more active than for a year and with larger pay- 
rolls the prospects are for a better winter trade than was 
anticipated. Collections are a littleeasier. Building opera- 
tions are still rather * and there is only a moderate 
demand tor iumber. Window glass prices remain on a low 
level, with only a fair demand against an increasingjoutput, 

Baltimore. —Business with retail stores is very active 
in spite of the unusually warm weather, and the demand 
for holiday goods is strong, holiday shopping having begun 
earlier than in previous years. With moss of the jobbing 
houses trade is quiet, both staple and filling-in orders being 
of smaller proportions than heretofore, and buying is 
largely confined to present needs. Wholesale dealers in 
dry goods and notions note no improvement in the volume 
of orders, which have been light for some time past, and 
collections are unsatisfactory, with values tending lower, 
particularly in cotton fabrics. Conditions in ready-made 
clothing at wholesale are not satisfactory and manufactu- 
rers find the volume of replenishing orders far below 
expectations. The demand for pants, however, is quite 
good, and the amount of orders booked for the season are 
ahead of last year’s. Sales of straw hats for the season of 
1912, booked to date, are about 15 per cent. ahead of 
the same period of last year; prices are firm and conditions 
in the industry very favorable. Thereis a growing demand 
for the cheaper grades, but this has not affected the busi- 
ness in high-priced hats to any serious extent. Manu- 
facturers of shirts, overalls and men’s underwear are well 
supplied with orders, and indications in these lines for the 
coming year are quite favorable. Collections have been 
good and values are very firm. 

Atianta.—Collections are improving to some extent. 
Holiday trade continues good and shipments of seasonable 
merchandise are up to the average. The low price of 
cotton continues to have a depressing effect on business 
and the tendency in praciically all lines is toward con- 
servative operations. Trading in real estate is not as brisk 
as in the past, though building operations are active for 
the winter months. 

New Orileans.—Trade conditions continue seasonable. 
Holiday shopping is in full swing and retail dealers in all 
lines report a good business. In the cotton market the 
Government estimate of 14,885,000 bales caused a selling 
movement which carried prices to a new low level for the 
season, January touching 8.54c. The sugar market re- 
mains quiet, but firm, the bulk of supplies being deliveries 
on contracts. The market for molasses and syrups con- 
tinues quiet; practically all high grade deliveries are on 
contracts. The money market rules firm with call loans 
held at 6 per cent. 

Memphis.—Business in both wholesale dry goods and 
groceries continues satisfactory and in the lumber market 
a better tone has appeared, the general use of gum has 
affected the call for hardwoods, and while there is a good 
demand for plain oak quartered stock is quiet. The fall 
rains have set in and the picking of cotton has ceased for 
the present. The higher grades are in good demand by 
Liverpool and other foreign markets and little of this kind 
is being held, but stocks of low quality are accumulating 
and there is considerable in the hands of growers and in the 
warehouses. Prices remain low and growers complain of 
little or no profits this season. The local financial situa- 
tion is satisfactory and money is easy. 

Louisville,—Conditions are still irregular, but on the 
whole the volume of sales show some improvement. The 
hardware business is more active and electrical supply 
houses report considerable improvement. Stove manu- 
facturers are doing fairly well and steam supply concerns 
are busy. Sales of building material dealers are ahead of 
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last year, and while paint, drug and chemical houses note 


some falling off-in sales for the past few weeks, results for 
the year as a whole will compare favorably with those of 
roe ———— still prevails in the clothing trade, 
ro orders being sparingly placed and not much activi 

is expected until after the holidays. Jobbers in china iis | 
—— = — 1 —— season. The move- 
B skey at wholesale continues brisk, with large 
sales of bottled goods for the holidays. . 

Chicageo.—-Weather conditions are seasonably ftavor- 
able to the leading activities. Christmas trade exhibits 
satisfactory headway, wholesale merchandise continues in 
steady request, crop marketings increase substantially and 
ew demands in manufacturipg generally are stimulated 
‘by sustained improvement in iron and steel. Additional 
re-employment of hands is noted at furnaces, rolling mills 
aid car shops, and preparations are made for increased 
active capacity in the Calumet district and at Gary, with 
‘the new year. Building operations make steady progress 
and there is good absorption of planing mill, sanitary and 
‘quarry materials. The furnaces obtain large tonnages for 
future delivery at advanced quotations. Western railroads 
now move larger quantities of heavy materials and 
Managers give more attention to physical needs for next 
year. Many inquiries are issued for rails, bridge material, 
Cars and motive power, and much new business is virtually 
assured, which will run well into 1912. The lumber market 
is also stimulated by revived railroad demands. The 
leather working trades remain quite busy on spring de- 
liveries and the clothing manufacturers report an improv- 
ing outlook. Agricultural advices encourage the prospects 
in production and distribution, there being liberal buying 
of necessaries and materials for farm improvement. Road 
and mail orders for general merchandise equal expectations. 
Re-assortments for the city trade reached a satisfactory 
volume, éspecially in holiday goods. Retail trade here and 
at the interior reflects expanding consumption and winter 
stocks undergo adequate depletion. Sales of local securities 
were 25 per cent. greater in volume than a year ago. The 
ten active stocks show average gain this week of 10 cents 
ae share. The bond market is more active on business 

or January investment. New building, $2,410,350 in 
value, compares with $977,400 a year ago. Real estate sales 
aggregated $2,309,287 against $3,068,860 last year. 

Total muvemen «f grain at this port, 8,284,000 bushels, 
compares with 7,679,100 bushels last week and 9,681,900 
bushels a year ago. Compared with 1910, decreases appear 
in receipis 8.3 per cent. and shipments 26.1 per cent. Flour 
receipts were 139,651 barrels, against 118,738 barrels last 
week and 107,460 barrels a year ago, while shipments were 
only 88,888 varrels, against 141,472 barrels last week and 
91,329 barrels in 1910. Aggregate receipts of cattle, hogs 
and sheep, 356,083 head, compare with 287,789 bead last 
week und 365,586 head last year. Receipts of hides were 
3,527,400 pounas, against 3,750,800 pounds last week and 
2,841,300 pounds in 1910. Wool receipts rese to 621,000 
pounds, against 585,700 pvunds last week and 418,900 
pounds last year. Lumber receipts were 43 403,000 feet, 
against 41,640,000 feet last week and 48,307,000 feet in 1910. 
Other receipis increased in wheat, corn, rye, dressed beef 
and hogs, and decreased iu oats, barley, seeds, broom corn, 
pork, lard, cheese, butter, eggs, cattle and sheep. Com- 
pared with the closings a week ago, cash prices are un- 
changed in fluur, corn, choice cattle and sheep; but lower 
in wheat, ¢ cent a bushel; oats, 1 cent; hogs, 5 cents a 
hundredweight ; ribs, 124 cents, and pork 25 cents a barrel ; 
and higher in lard, 7% cents a tierce. 

Cincinnati.—Holiday trade is very good, the rush 
having apparently commenced earlier than in former years. 
The wholesale dry goods market continues active, with a 
good demand for winter and spring goods at well main- 
tained prices. Trade in fancy groceries and confectionery 
is active and sales are in excess of this period last year. 
In provisions some articles are in very good demand, but 
as a rule business is rather slow. Flour at wholesale is 

uiet, with no change in prices, but the market is easy. 
he wholesale whiskey market corftinues firm, with the 
movement in satisfactory volume. Business in pig iron 
shows further marked improvement and some furnaces are 
reported to be sold up for the first half of next year. 
Besides the heavy new contracts there have been many 


TS 


pressing requests from consumers for immediate deliveries. 
The market displays a very firm tone. 


Cleveland.—tTrade conditions are about the same as a 
week ago. Wholesale grocers, liquor dealers and candy 
manufacturers report business very satisfactory and in 
many lines in excess of a year ago. Retail merchants re- 


esi business active, especially in Christmas goods. Lum- 
r and building is quiet but manufacturing plants continue 
to be kept busy, especially in automobile lines. Banks re- 
port steady demand for loans, but deposits have fallen off 
some. Some improvement is reported in collections. 


Milwaukee.—Retail trades continues unsatisfactory 
tor the season, with the cheaper goods apparently in most 
demand. Except for the fact that hides are somewhat 
easier, there is little change in the leather industry, and tan- 
ners continue in fall operation. In iron and steel there is 
perhaps a slight improvement and better conditions are 
looked for. Packing houses are operating in about normal 
volume, but produce is not moving as briskly as usual, due, 
it is believed, to the farmers holding back for higher prices. 

St. Paul.—Mild weather and salesmen returning from 
their territory causes a slight cessation of activity, though 
business continues satisfactory. Drugs, chemicals, paints 
and oils continue in fair demand, while sales of footwear, 
clothing and fars are holding up well. Hardware, plumbing 
and building supply houses report trade satisfactory and 


building hardware is holding its own. Dry are Mov- 
ing in normal volume, but the jeather and harness business 
continues rather dull. The approaching holiday season 
has caused a brisk trade in toys and notions. Groceries 
and foodstuffs remain about the same and collections 
average well. 7 

Minneapolis.—Pre-holiday conditions prevail in retail 
trade and a general slowing down for inventory and usual 
end of the year accounting. Salesmen are coming in from 
the road and jobbers generally report a fair year. Collec- 
tions continue fairly prompt. The lumber situation is quiet, 
but with a firm undertone. 

Omaha.—Jobbers report that while purchases are nu- 
merous they are small, but on the whole up to those of the 
same season in former years. Recent bank reports show a 
decrease in loans and deposits as compared with the fall 
statement, but they are in excess of those of the nearest 
corresponding period of last year. Business in the millin 
line is quiet. Local demand continues steady, but carl 
buyers are out of the market until after the first of the year. 
The year’s corn crop moved considerably earlier than usual, 
but the movement is still active and buyers are taking 
about everything offered. Collections do not show much 
improvement. 

St. Louwis.—Holiday shopping is now on in full swing 
but is only fairly satisfactory to the retail merchants 
who ascribe the absence of greater activity to the somewhat 
mild weather prevailing. However, in some departments 
business is very good. Orders for immediate delivery 
in the leading wholesale lines are somewhat circumscribed, 
although more than normal. Orders for fature delivery are 
comparatively light, and many of the traveling salesmen 
are returning home for the holidays. The output of 
manufacturing establishments shows no falling off and 
many orders are being booked for January and succeeding 
months. Collections are fair to good. The wheat move- 
ment is only moderate and the price 2c. lower, corn $c. and 
oats 2c. Flour offerings are fair, but the domestic and 
export demand is comparatively light. Prices are 5c and 
10c. per barrel lower and shipmenis were 58,470 barrels. 
Spot cotton is active at unchanged prices. Pig lead is firm 
and spelter is dull and declining. Hog receipts continue 
* but fat hogs are scarce. Christmas beeves sold at 
$9.35 per 100 pounds. Sheep are about steady. Good lumber 
is fairly active and steady. Money is in fair supply and 
moderate demand. Rates are 4} to 5} per cent. 


Kansas City.—As usual at this time of year, jobbing 
trade is quiet, most of the business transacted being con- 
fined to local needs, although carload shipments of mer- 
chandise toward the southern part of this territory have 
already begun. Retail business has been very brisk, as 
holiday shopping is now active. Snow over the Kansas and 
Oklahoma wheat belt was very beneficial, but low cotton 





DUN’S REVIEW. 





[December 16, i911. 





— — 
— — oe oe 


ee ee — 





prices cause much complaint in some sections. Kansas City 
mills made 31,900 barrels of flour this week, compared with 
34,600 the same week a year ago. Trade in flour continues 
quiet, as wheat prices are still the dominant feature. The 
gains were small in wheat, a part of the advance being lost, 
while oata remained unchanged. Large exports of corn 
made that grain the strongest on the list. Cattle were slow, 
but steady; hogs irregular and sheep unchanged. 

San Francisco.— Fifty-three vessels were cleared 
in November for distant ports with merchandise and pro- 
duce to the value of $10,563,600, which is nearly as large a8 
the record total for the previous month and included & 
value of over $3,000,000 for domestic Atlantic porte, via 
Mexico or Panama. The largest shipment to a foreign 
country was $1,442,300 to Japan, a good proportion of 
which was cotton. Merchandise valued at $1,468,600 was 
sent to the Hawaiian Islands, San Francisco’s best cus- 
tomer in the Pacific. This total to the Islands, with one 
exception, is the largest ever reported. Shipments to 
Australasia last month were valued at $478,300, the largest 
total for any month in three years. Deliveries of Hawaiian 
sugar at this port for the first eleven months of the year 
were 476,735,500 pounds, an increase of 40,000,000 pounds 
over the same time in the previous year. The November 
receipts were quite light and probably the last of the old 
crop. Producers of celery, near Stockton, will ship 700 
carloads thisseason. Seventy thousand acres of reclaimed 
land in San Joaquin County will produce 840,000 sacks of 
beans, which, at an average of $3 per 100 pounds, will net 
$2,916,000. Exports of petroleum trom California in 
November amounted to over 9,000,000 gallons crude and 
3,805,400. gallons refined. New crop Central American 
cofiee is now coming forward, and on account of the small 
stocks of old crop, prime new crop Guatemala sold at 19¢c. 
and second grade at 18}c. The local monetary situation is 
easy. The banks have responded to the unusual demands 
of the season incident to the movement of the crops and 
the firat instalment cf the annual taxes. The loans on 
city real estate in November were about $4,000,000. Inter- 


est rates are steady and there is a goop supply uf leanable 
funds on hand. Migpaetsiotss 





Lake Commerce in October.—Owing mainly to the fall- 
ing off in both col and iron ore, tne volume of commerce on the Great 
Lakes during October, as measured by the shipments of merchandise 
between the different ports, was somewhat smaller than in the same 
month of the previous year and showed a considerable decrease as com- 
pared with 1909, according to returns issued this week by the Bureau 
of Statistics at Washington. Thus, the aggregate movements of freight 
amounted to 10,153,473 short tons, as against 10,649,287 in 1910 and 12,- 
018,212 short tons two years ago, while for the ten months ended with 
October the total was 66,468,299 tons, or a loss of nearly 19 per cent. in 
contrast with the preceding year. A heavier quantity of grain and 
lumber was shipped during October than in 1910, whereas there was more 
or less reduction in the movement of iron ore and both hard and soft 
coal, the latter declining about 391,270 short tons. On the other hand, 
the shipments of lumber were larger than for a1 y other month of the 
year and over 20 million fect above the aggregate in 1910, while receipts 
of —— reached 19. 270. 707 bushels, as against 17,761,497 last year and 
26,248,235 bushels in 1909. Of all the grain forwarded during the ten 
months of the present season, 32,804,523 bushels was in wheat, 45,318,- 
587 bushels in corn, 24,400,445 bushels in oats, 7,700,042 bushels in 
barley, 1,446,038 bushels in rye and 1,414,222 bushels in flaxseed The 
gain over the figures for a year ago was supplied chiefly by wheat, corn 
and oats, whereas the movement of barley decreased more than 3,000,- 
000 bushels, and shipments of flaxseed showed a further loss from the 
abnormally small total of 1910. Forwardings of flour were also lighter 


than in the preceding year at 161,482 short tons, of 10 barrels each, 
Buffalo and Erie being the principal receiving points. 





The Egg Market.—With milder weather and a prospective 
inerease in receipts the market developed a declining tendency, with 
consumers limiting their operations to the minimum. Receivers dis- 
play increasing anxiety to dispose of their holdings, and this pressure 
to sell resulted in steadily sagging values. There was, however, a very 
fair demand for eggs of good quality, supplies of these not as yet being 
much in excess of requirements. Nearby fresh eggs were taken as 
soon as offered, and though there was a decided fall in values, there 


was little hesitation on the part of buyers, which indicated that opera- 
were confined entirely to actual immediate requirements. Storage 
——— very t demand, and to move them in some instances 


them at present prices in h that improvement will later on. 
The lower grades were as fall as formerly. Recei * the week 
amounted to 27,705 cases, against 37,185 last week, 36,409 the same week 
last year and 34,879 the corresponding week in 1909. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The damp dismal weather which has pre- 
vailed had a depressing effect on some lines of business, 
and country roads are reported as being in a very bad 
shape, although the evil is not an unmixed one, as wells 
and water courses need replenishing, and all things con- 
sidered remittances have been very fairly maintained. In 
the city, Christmas shopping is brisk. The fur trade is 
probably feeling the effects of the springlike weather most 
keenly, as the prospects of sorting business disappear with 
the advancing season, and there is little to be done after 
Christmas. Dry goods wholesalers are busy stock-taking, 
but there has been a fair number of buyers in evidence 


among the warehouses this week. Manufacturers of cloth- 
ing are well employed. Groceries are fairly active. Sugars 
at last show some decline, factory quotations having been 
reduced 10 cents a cental since last report. Rice is very 
firm. The advance of last week in hides is maintained. 
There is a tendency to tightness in the money market, 
bankers showing some disposition to curtail loans. 
Quebec.—Local wholesale trade for the week has been 
rather quiet owing to the approaching holidays, but sorting 
up orders for Christmas goods and novelties are still being 
received in fair amount. Manufacturers are busy at present, 





with the outlook encouraging. Navigation at this point. 


closed some days ago. Owing to unfavorable weather dur- 
ing the week retail trade has suffered to some extent, but 
fine weather being promised shortly, this year’s holiday 


trade should prove up to expectations. Some improve- 


ment has been noticeable in collections. 

London.—The open weather has had a little depressing 
influence on retail business, although trade has not been 
bad on the whole, as people have been able to get out 
fairly well, and the prospects for the holiday business are 


good. Wholesale dry goods houses are busy shipping out 
spring goods. Confectionery manufacturers are very busy 
and report probably a record business. Building is quiet, 
being about closed up for the season. 


Hamilton.— Mild weather has been beneficial to holiday 
shopping and trade is said to be in excess of the correspond- 
ing period of last year. Local manufacturers are busy, 
though travelers are coming off the road. The markets are 


fairly well supplied and prices are well maintained. Money 
is fairly easy and no serious complaints are heard as to 
collections. 


Winnipeg.—Unusually mild weather has prevailed 
during the week and reports, both from the city and chief 
towns in the province, indicate that sales of ordinarily 
seasonable stocks have been only fair. The larger depart- 
ment stores here are doing a good Christmas trade, but as 
yet the smaller merchants have not had a very active holi- 
day shopping business. Collections continue only fair. 
Receipts of grain are now averaging treble the quantity per 
day received a year ago, but there has been good eastern 
and foreign inquiry tor the lower grades of wheat and for 
oats, and cash prices have remained steady. Regina reports 
that threshing operations continue throughout the district, 
and while there have been serious complaints of car shortage, 
money is moving a little more freely and there is some im- 
provement in collections. The demand for all kinds of 
merchandise is very active. At Edmonton, the close ap- 
proach of the Christmas holidays, continued mild weather 
and lack of snow interfere to some extent with retail trade, 
and conditions generally are quiet, although this is only 
natural, and renewed activity is looked for immediately fol- 
lowing the new year. The mild weather of the past fort- 
night at Calgary bas not tended to stimulate retail trade. 
It has, however, enabled threshing to proceed, which will 
be for the ultimate good. Business is brisk in holiday 
— but heavier lines of apparel are reported selling 
slowly. 

Vancouver.—Trade conditions are entirely satisfactory 
for the season, though lumber and kindred lines remain 
quiet. Collections keep up the average and there is a good 
demand for money. Real estate is quiet. At Victoria 
conditions have been quieter, but collections are fair and 


prospects encouraging. 
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BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 

The chiet commercial features at present are the increase 
in the prices of nearly all leading commodities, except 
cotton, the decline in the latter being due to an exceptionally 
large American crop. During November, cereals, meat and 
minerals were further advanced, wheat showing a hardening 
tendency because of adverse reports from Australia. News 
from Argentina is also unsatisfactory and the Economist 
says the trade is not yet quite sure whether the world’s 
harvests as a whole are going to meet the demands of im- 
porting countries at the present level of prices. All metals 
have risen in price, and timber is higher, while the revolu- 
tion in China, the war in the Mediterranean and recent 
news from Persia are discouraging features of the situation. 
The cold, dry weather during the latter part of the month 
was of great benefit to farmers, and sowings of autumn 
wheat are said to present a very promising appearance 
Cold weather means an improved demand, and this had a 
tendency to steady the market. The Argentine crop out- 
look gives some cause tor uneasiness, but latest advices are 
said to be more favorable ; reports from Buenos Aires say 
that the damage from rain has been very serious, while the 
condition of growing wheat crops in Australia are likewise 
far trom favorable. . : 

Cotton has been one of the few commodities which has 
not risen in price. Trading in the manufacturing districts 
has not been very active, although India is said to be a 
better customer for the moment, but the revolution in 
China has led to the cancellation of contracts. Home con- 
sumption is reported brisk, and manufacturers, though not 
selling freely, hold quotations firm. There has been a 
demand for an increase in weavers’ wages and this has been 
a disturbing factor. 

Although the trade in wool and woolens is still very 
brisk, there is nothing like the activity in the Yorkshire 
district that existed some time ago, and the price of the 
raw material has not moved up as much as holders antici- 
pated. The pastoral outlook in Australia is having a 
disturbing eftect on the situation, recent advices stating 
that drought conditions are becoming more pronounced. 
It is estimated that the value of this year’s clip of wool in 
Australia will be about four million sterling less than last 
year. Foreign complications are also having an adverse 
effect on the woolen trade, prices fluctuating widely. 

Prices of all the raw materials used in the engineering 
trades are exceedingly firm, pig iron perhaps being 
the exception. Nevertheless there is great activity ia 
finished irun and steel and shipbuilding trads3, and the 
situation generally is satisfactory. In wany districts the 
steel trade is doing better than for some years past. A 
big demand exists for all kinds of light sections in steel and 
iron, and the British situation in this respect is greatly 
helped just now by the advancing tendency of vaiues on 
the Continent and in the United States. Prospects of a 
renewal of the Augurt tiouble in the railway service of the 
country are causing considerabie anxiety. News from the 
Birmingham district shows that the industrial position is 
better than it has been at this time for several years past. 
Manufacturers in almost every branch in this districs, both 
home and foreign, have well-filled order books, and the 
hardware trades have probably never had such a busy year. 
Much complaint is being made as to delays on the railway 
lines in consequence. 

In the miscellaneous trades, leather is reported active, 
owing to Christmas orders and full time is the rule in all 
the boot and shoe centers. Tanners are also running their 
yards to full capacity. All the transport interests of the 
United Kingdom are exceedingly busy and shipping 
freights continue satisfactory, though the outlook as 
regards the future cannot be considered brilliant. 








The Rubber Market.—Notwithstanding a moderate volume 
of business in the local rubber market the development of a stronger 
feeling is apparent and prices are moving slowly but steadily upward. 
Advices from London stated that while demand was not very active, 
fair sized sales were frequently made, es y in the better grades 


and that values displayed additional firmness. The Brazilian markets 
were quiet, but firm, with receipts running about as expected. 
In this market inquiries are becoming more numerous, and as manu- 


THE TRADE SITUATION IN SCOTLAND. 


[By our Special Correspondent in Glasgow. ] 

General trade conditions in Scotland continue satisfactory. 
In the shipbuilding industry one has to go back to the 
record year of 1907 to obtain figures approaching the outpu‘ 
for the first eleven months of this year. Then, the total was 
approximately 530,000 tons, while at the end of November 
this year the aggregate amounts to nearly 8,000 tons more. 
In 1907, however, the month of December accounted for the 
exceptional output of 90,000 tons of new shipbuilding, which 
made a total of 620,000 tons for the year—the highest on 
record. On the Clyde there is a large amount of work 
nearing the launching stage and the prospects of a new 
record being established are very favorable. In any case it 
is satisfactory to note that if this will not be actually the 
best, it will be among the three best years on record. The 
relationship between employers and workers is at the 
moment satisfactory, but it is to be feared that there will be 
trouble in the early part of next year. The National Ship- 
yard Agreement expires in March, and of the eighteen trade 
unions, which are parties to it, the members of the largest 
(the Boilermakers Society) have decided not to renew it in 
its present form. It is hoped however, that the boiler- 
makers will come to terms with the Shipbuilding Employers 
Federation, either as an independent body or in conjunction 
with the Engineers Society, which has a separate working 
agreement with theemployers. Shipbuilders are also faced 
with the problem of employment of non-union labor, the 
engaging of apprentices and the premium bonus question. 
Besides this they have been asked to consider a proposal 
from the Steel Makers’ Association to buy their material at a 
rebate from specified firms, but this proposal appears to be 
viewed with a certain amount of suspicion by the ship- 
builders. 

The coal tradeis exceptionally busy, and coalmasters who 
are not filled up with contracts are realizing handsome 
profits, but there is considerable unrest among the workers 
and a general stoppage, is threatened if their demands for a 
minimum wage per day is not granted. The coalmasters, 
while stating that the demand is an impossible one, express 
their willingness to continue negotiations with the men’s 
representatives. 

In the cotton textile industry business is not particularly 
good, but in other branches, notably tweeds, conditions are 
extremely bright. In the border towns tweed manufac- 
turers are working at high pressure on repeat winter orders, 
and spring and summer contracts have been exceptionally 
guvod. The hosiery manufacturers in the same district are 
equally busy. | 

In Fifeshire the linen trade has been rather quiet for some 
months, buyers supplying only immediate wants. Reports 
concerning the flax crop are uncertain and this has militated 
against a larger volume of business. The linoleum manu- 
facturers in the same district are so fully employed that a 
considerable amount of night work is necessary and pros- 
pects are looked upon as very encuuragiog. 

The minor industries are about normal aad the percentage 
of unemployed is very low. the genera: impressions are 
that the outlook tor next year in Scotland is quite encourag- 
ing. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States number 345. 
against 310 last week, 217 the preceding week and 283 the corresponding 
week last year. Failures in Canada this week are 47 against 38 the 
preceding week and 31 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 



































Dec. 14, 1911. || Dec. 7,1911. ||Nov. 29, 1911.)| Dec. 15,1910, 
Section. 

Over Over Over Over 
pS ——— 67 | 125 56 | 106 42 83 1 118 
wee] 2) BT 8) Mt) Bl Bl Bl 
Pacific .......| 11 26 10} 2% 12| 2% 3 33 
United States| 148 345 132 310 8 217 : 115 54 
Canada ....... 9 47 ll 38 34 5 
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BANK EXCHANGES. 


Bank exchanges again make quite a favorable comparison with last 
year, the total this week at all leading cities in the United States aggre- 
gating $2,842,830,537 and showing a gain as compared with the corre- 
ponding week a year ago of 6.0 per cent. Compared with 1909, 
however, there is a decrease of 13.5 percent. New York City reports a 
gain over last year of 6.2 per cent., which is some further improvement 
over the good showing of a week ago, but the returns from cities out- 
side that center are not so favorable, an increase of 5.5 per cent. con- 
trasting with one last week of 13.3. Moreover, every city last week 
made more or less gain, while this week Philadelphia, Pittsburgh» 
Louisville and New Orleans report joss. Returning confidence, how- 
ever, is reflected in the good s at other leading points. Compared 
with 1909 there is a loss at New York of 18.7 per cent., which mainly 
accounts for the pronounced decrease in the total, outside cities report- 
ing a falling off of only 1.8 per cent., the good gains at Baltimore, 
Chicago, Minneapoi.s, St. Louis, Kansas Uity and San Francisco almost 
entirely offsetting the smaller returns from other points. Figures for 


the week and average daily bank exchanges for the year to date are 
given below for threw years: 


Week 
















































































: Week. Per Week. Per 
Dec. 14,1911. Dec. 15, 1910. Cent. Dec. 16, 190¥. Cont. 
Boston ......... $167,162,759  $156,272,328 + 7.0 $175,117.915 — 4.5 
Philadelphia... —145,443,26: 142,642,831 — O08 170,043,262 —14.5 
Baltimore...... 37,310,537 36,347,892 + 2.6 34,054,481 + 9.6 
Pittsburgh..... 47.217,365 49,406, ~~ ah 54,337,721 —13.1 
Cincinnati ..... 28,037,000 25,621,860 + 9.4 28,439,750 — 1.4 
Cleveland...... 20,062,619 18,967,116 + 5.8 20,524,961 — 2.3 
thicago ...... 297,009.594 272,771,446 + 8. 295,098,073 + 0.6 
Minneapolis . 27,045,844 23/828, +14 23,687,876 +10.4 
PIO 82,963,042 73,013,077 + 6.3 717,077.203 + 7.5 
Kansas Vity.. ,313 53,916,387 + 1,9 50,179,108 + 9.5 
ville ..... 14,692,694 16,268,553 — 9.7 16,479,561 —10.5 
New Orleans... 25.135,725  . 25,347,252 — 0.8 6,117,506 — 3.8 
San Francisco 52.707,078 48,375,036 + 9.0 17,219,690 +11.6 
Total .... $999,756,812 8 947,776,194 + 5.5 $1,018,277,796 — 1.3 
New York ..... 1,843,073,726 1,734,779,556 + 6.2 207 aoe e381 —18.7 
Totaiall.. $2,842,830,537 $2,682,555,750 + 6.0 $3,285,511,627 —13.5 
Average daily 
Dec. to date ... $512,296,000 $480,802,000 + 6.8  $549,082,000 — 6.6 
V—— 511,614, 496,346,000 + 3.1 549,299,000 — 6.9 
Octover -- 469,211,000 474,380,000 — 3.2 649,124,000 —16.5 
Third quarter.. 437,753,000 414,487,000 + 5.6 75,647,000 — 7.8 
Second quarter 455,087,000 236 82,465,000 — 5.7 
Firstquarter... 479.973.000 553.799.000 —13.8  461.764,000 + 3.9 





THE MONEY MARKET. 


If any concern were felt over the immediate monetary outlook at this 
center it was removed when the banks alone reported a $14,500,000 
increase in their reserves last Saturday. It will be recalled that the 
severe drain imposed by the extensive December 1 financing had 
caused a deficit in the actual surplus of these institutions of something 
over $6,000,000, and on this account the general situation created a 
rather unfavorable impression. There was, of course, a disposition to 
believe that some improvement would be quickly forthcoming, yet no 
one expected that the position would be strengthened in such a remark- 
able manner within the space of a week. The betterment for all the 
members of the Clearing House Association combined was not so 
striking, but here, also, there was a recovery of more than $10,000,000, 
@wing primarily to a further large reduction in liabilities. These 
extremely gratifying changes were not unnaturally followed by a 
general lowering of money rates, borrowers temporarily withdrawing 
from the market and refusing to pay the charges formerly asked, so 
that concessions were granted all around. Thus, call loans this week 
dropped back to 2} per cent. and did not rise above 4 per cent., at 
which figure most of the renewals were negotiated, while there were 
no more transactions in thirty-day funds at the previous high point of 
5 percent. Still, the figures now current are more profitable than those 


heretofore prevailing and this has obviously attracted currency from 
the interior, which suggests that continued improvement in the local 
banking position isto be anticipated. One effect of the lower rate 
for accommodation has been a very rapid advance in foreign exchange, 
gp eee rising abruptly to around 4.864 for demand sterling, or about 

above the recent low figure. Firmness in discounts abroad was also 
an influence operating toward that end, while there was a considerable 
inquiry for remittance in connection with the regular fortnightly set- 
tlement at London. It is significant, also, that Berlin is again anxious 
to secure fresh loans here, as high as 6} per cent. being reported bid 
for funds carrying over the end of the nee A much less satisfactory 
statement was published by the Bank of England on Thursday, a further 
shrinkage of fully $5,700,000 in the builion supply, together with an 
expansion in loans of some $6,500,000, combining to lower the rutio of 
reserve to liabilities over 3 per cent. 

Call money was easier at from 2} to 4} per cent., with renewals in some 
instances g put through under 4 per cent. There has also been a 
relaxation in time accommodation, the range now being 4 to 4} per 
cent. for sixty days and 4 per cent. for other periods up to six —2 
No new features have developed in the commercial paper market, choice 
four to six months’ single names and sixty to ninety days’ endorsed bills 
receivable still being quoted at 44 per cent. 


FOREIGN EXCHANGE. 


An abrupt change has occurred in the foreign exchange situation, 
rates being propelled sharply upward by a combination of strengthen- 
ing influences. Chief among these was the gradual recession in the 
price of money at New York, while added impetus was given to the 
advance by greater firmness in discounts abroad. Also, the fort- 
nightly settlement at London involved a brisk inquiry for remittance, 





— — 


and German bankers again eame into this market with high bids to 
secure accommodation for over the turn of the year. Under the 
stimulus of these factors, quotations rose rapidly until sight drafts 
stood around 4.86} or over 3c. above the low point touched last week. 
The Bank of England retained all but about $500,000 of the new gold 


offered on Monday, this amount being taken by India; yet the leading 
British institution sustained a loss of no less $5,700,000 in bullion 
and its percentage reserve fell off a full 3 per cent. It is interesting to 
° that at exactly this time a vear ago rates for aan Saree 
~~ ped to the lowest level since early in 1908, demand b 


touching 
- Daily closing quotations follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8235 4.8250 4.8270 4.8275 48280 482380 
Sterling, —— 4.8580 4.86 4.8625 48635 4.8640 4.8635 
Sterling, cable ...... 4.8680 458650 4.8675 4.8685 4.8690 4.8685 

, Sight ........ *95.06 *95.06 95.06 954s 954s 9535 
Paris, sight. ......... 5.19%  #5.18% 5.18% *56.18%  *5.18% *56.18% 


* Less 1-32. * Minus 1-16, 


at 
DOMESTIC EXCHANGE. 


{Rates on New York : Chicago, 200. premiuti ; Boston, par; New Orleans. 
commercial 50c. discount, bank $1 premium; Savannah, buying 3-16c. 
discount, selling par; Cincinnati, par; San Francisco, par; Charleston, 
buying par, selling 1-10c. premium; St. Louis, 40c. premium. 


: SILVER BULLION. 


British exports of silver bullion up to November 30, according to Pixley 
& Abell, were £9,058,000, against £7,884,100 in 1910. India received 
£8,067,700 and China £990,300, while last year £6,555,600 went to India 
and £1,328,500 to China. Smaller price changes occurred in silver 
bullion, but the tendency was again toward lower levels: Daily closing 
quotations follow : 

London Prices asta. opera. abd. 2eSta. 20870. 95.870 
New York Prices...... 55.25c. 65.00c. 55.25c. 65.00c. 65.00c. 55.00¢ 


FOREIGN FINANCES. 


With an additional loss of £1,152,353 in holdings of gold coin and 
bullion and an expansion of £1,310,000 in the loan account, the Bank of 
England’s ratio of reserve to liabilities was pulled down sharply this 
week, the figure falling to 49.40 per cent. This compares with 52.45 in 
the previous week and an even 50 per cent a year ago; yet, with that, 
and one other exception, it is the highest reported at this date in over 
a decade past. Morever, the stock of gold in this institution’s vaults 
aside from the supply held in 1895, is the strongest ever shown in the 
month of December. The Bank of France in its usual Thursday state- 
ment disclosed a moderate gain of 825,000 francs in gold, but a decrease 


of about 109,000 franes more in silver, while loans contracted 7,525,000 
francs. Money was quite a bit dearer at most centers abroad, 
funds at London ranging from 3 to 4 per cent. and private discounts 

oing up to a point virtually touching the 4 per cent. official rate. At 

aris there was no change from the now familiar figure of 3; per cent., 
but at Berlin, on the other hand, the prevailing charge was marked up 
to 5 per cent., thus equalling the quotation maintained by the 
Reichsbank. 


NEW YORE BANK STATEMENT. 


Once again some striking changes were disclosed in the returns 
issued by the members of the local Clearing House Association, the re- 
markable recovery in the banking position as reported last Saturday 
occasioning no little surprise. .It had been expected that some improve- 
ment would be shown, yet no one was prepared for the extraordinary 
gain of nearly $10,400,000 in the actual surplus for all the institutions 
combined, which raised the total to practically $11,700,000. This grati- 
fying betterment of reserves was brought about by a further drastic 
curtailment of liabilities, loans and deposits being reduced no less than 
$45,850,000 and $38,280,000, respectively, while there was a moderate 
increase in cash instead of the substantial loss anticipated. Moreover, 


for the banks alone the statement was even more satisfactory, the sur- 
lus rising fully $14,500,000 after showing a deficit of over $6,000,000 
n the previous week. Under the average figuring, however, the im- 
provement was only nominal, as the enormous contraction in liabilities 
was almost entirely offset by a further decrease of $10,760,000 in cash 
holdings. In response to the satisfactory exhibit at the close of the 
week, money rates fell to a cheaper basis, call loans for the most part 
being negotiated at 4 per cent. The average statement compares with 
the previous weeks as follows: 









































Dec 9, 1911, Dec. 22,1911. 

] $1,859,650, $1,900,454,000 

De 1,694,396,0 143,284,000 

306.7 br ir 3338 
* * 

81'1 99,000 31,368,000 
Total cash......... Dec. $10,764,000 $387,944,000 $398 708, 
Surplus......--.--- Inc. ° 506,500" 4,681,500 4,175 


Actual figures of Clearing House members at the close ot the week 
were as follows: Loans, $1,837,141,000, a decrease of $45,853,000; de- 
posits, $1,672,949,000, a decrease of $38,281,000; specie, $307,396,000, a 
decrease of $431,000; legal tenders, $82,842,000, an increase of $2,180,- 


000; circulation, $51,302,000, an increase of $701,000. Outside banks 
and trust —— report loans of $620,528.000, a gain of $10,641,600 ; 
deposits, $682,881,400, an increase of $1,273.100; specie, $65,882,800, an 
increase of $2,467,300 ; legal tenders, $11,206,500, an increase of $366,200. 


MONEY IN CIRCULATION. 
Each succeeding monthly statement of the Treasury Department at 
Washington continues to reflect a further substantial expansion in the 


amount of money circulating throughout the United States, the total 
rising an additional $15,600,000 during November to no less than 
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$3,270,582,753 on December 1, which compares with $3,192,615,314 on the 
same date of 1910. Theoretically, the per capita allowance for each of 
the country’s 94,679,000 inhabitants was $34.54, or 11 cents above the 
allotment in the previous month. The most important ehange in 
November occurred in gold coin, with a gain of fully $22,300,000, while 
silver certificates rose about $7,760,000, and both national bank notes 
and subsidiary silver over $3,900,000 in eaeh case. In gold certificates alone 
was there a reduction of any size, the decrease exceeding $21,300,000 
whereas other decreases were y above $1,000,000 in any single 
instance. The general stock of money in this country at the opening 
-of the current month reached $3,616,526,676, of whieh $345,943,923 was 


_held in the Treasury as assets of the Government. The official circu- 


lation returns compare with earlier periods as follows: 


























Dec. 1,’1l. Dec. 1,'°10 
ee ——— $616,777,641 * 8601,492. 186 
ficates .......... $95,640,748 842,874,397 

Standard silver doliars.... 74,2423,9 527, 
Silver certificates ......... 483,451,973 480,727,412 
-Subsidiary siiver.......... 46,589,9 1415 84 
notes of 1890.. 3,102,770 3,484,374 
United States notes....... v+0,812,98 340,511,925 
National bank notes...... 0. 963,738 706,425,099 
MPU e sinens vitanitbbccnes $3,270,582,753  $3,254,966,451  $3,192,615,314 


SPECIE MOVEMENT. 


At this port last week: Silver imports$90,758, exports $1,459,325 ; 
gold imports $170,469; exports $267,705. From January 1: Silver 
imports $6,584,909, exports $46,870,974; gold imports $15,765,969, ex- 
ports $10,044,024. . 





Copper Stocks and Output.—Some striking changes were 
again disclosed in the latest statement of the Copper Producers’ Associa- 
tion, the net result of the November operations being a further heavy 
-decrease of over 23,000,000 pounds in surplus stocks in this country at 
the end of the month. This is next to the largest reduction on record, 
~the loss in July, 1909, being in excess of 32,000,0€0 pounds, while the 
present visible supply of only 111,785,188 pounds is the smallest, with 
two exceptions, that has been reported since the statistics were first 
oe in this form some three years ago. The lowest point ever 
reached was the 98,465,339 pounds shown on February 1, 1910. Nota 
little rise was occasioned by the surprisingly light production last 
month, the output falling below every previous aggregate of the current 
year, except February, at 111,877,601 pounds, the difference in compari- 
‘gon with the maximum total in May being fully 15,000,000 pounds. On 
the other hand, the consumption of the metal, reflecting the recent 
liberal buying movement, showed substantial gains, particularly in the 
exports. These shipments rose above 67,000,000 pounds, or nearly 
7,000,060 pounds more than in October, while in domestic deliveries the 

increase amouated to aproximately 4,000,000 pounds. 
Nov., 1911. sate 1911, Nov., 1910 
































Stocks, November 1...............---- 134,997,64 < 139,261,914 
¢ eeu Rees Edom 111,876,601 118,255,442 119,353,463 
I ios Sesicti iisscc hiccc 246,874,243 259,150,298 258,615,377 
Home deliveries....................... 68,039,776 64,068,307 60,801,972 
Export deliveries ..................... 67,049,279 60,084,349 67,424,316 
Total deliveries ................-.... 135,089,055 124,152,666 128,226,308 
Stock, December 1.............--..- 111,785,188 134,997,642  130,386.069 





Steel Corporation’s Unfilled Tonnage. — Further 
evidence that November was the best month of the year in the iron and 
steel industry was furnished by the regular statement on unfilled ton- 
nage issued by the United States Steel Corporation last Saturday. This 
‘statement clearly illustrated the recent gratifying expansion in demand 
for these products, orders on the company’s books on Noyember 30 
rising above 4,000,000 tons for the first time since the end of June, 1910. 
‘The exact figures were 4.141,955 tons, or a growth of no less than 447,627 
tons for the month, which contrasts with an increase of only some 83,000 
‘tons in October and a falling off of about the same amount during 
September. Moreover, last month’s improvement was the most —— 
‘in the present year, the next largest gain being the 436,162 tons re 
bi ——— while in November, 1910, there was a reduction of over 

1, tons. 





Naval Stores Market.—<Although business was not very 
-active the firmer tone noted a week ago still prevailed, with prices show- 
ing an upward tendency. The better feeling was due more to strength 
at Savannsh than to any improvement in demand at this center, as 


manufacturers continue to purchase it pee moderately. Spot turpen- 
tine was stronger and prices were well maintained around 52} cents. 
Rosins also were firmly held, especially the common and medium grades, 
while tar and pitch were dull. Receipts of naval stores in this market 
last week were: Turpentine 1,074 barrels, rosins 16,387 barrels, tar 458 
barrels and pitch 35 barrels, while exports were turpentine 1,097 barrels 
and rosins 2,245 barrels. 








British Trade Still Growing.—Both in respect to the 
volume of merchandise imported and exported, the British Board of 
Trade returns for November disclosed a substantial expansion as com- 
pared with the corresponding period a year ago, the former increasing 


£1,343,000, while shipments gained no less than £4,089,000. The bal- 
ance of — 5*— over exports for the month was reduced slightly les- 


than £24,500,00@, but for the year thus far the excess amounts to pracs 
tically £200,000,000. 
ar subjoined table shows the trade in November as compared with 
1 : 
—-—— November——__. ——— Eleven Months——— 
911. 1910, 11. 1910. 
Imports. .......... £65.432,000 £64,.089,85 £615.681,000 2£609,336,044 
Exports .......... 40,986,000 36.867,425 415,710,000 393,165,701 

















— E £24,446,000 2£27,192,427 2199,971,000 £216,170,343 


— —— 


BANK CLEARINGS FOR NOVEMBER. 


Total bank exchanges for the month of November at all leading cities 
of the United States, according to the statement compiled by R. G. 
Dun & Co., for Dun’s Review, which includes returns from 112 centers 
aggregate $13,946,701,803, an increase of 3.2 per cent. as compared with 
the same month last year, but aloss of 5.2 per cent. as compared with 
the corresponding month in 1909. At New York there is a gain of 3.3 
per cent. over last year, which is a notably better showing than was 
made in the preceding month, and while the increase is to some extent 
due to more active stock market operations, it also reflects expansion 
in regular business operations. Outside cities also make a favorable 
comparison with a year ago, with a gain of 3.0 per cent., and several 
cities that for some time have been reporting losses now make gains’ 
On the other hand, the loss compared with 1909 is not large, and it is ac- 
counted for almost entirely by the smalier returns at New York City, 
the majority of the cities outside that center reporting more or less 
expansion. The total reported by the cities in the New England 
States show some increase over both years, several leading cities now 
making gains, among them Boston, Springtield, Worcester, Lowell, 
New Haven and Hartford, the larger figures being a reflection of reviving 
manufacturing activity in that section. In the Middle Atlantic a fairly 
satisfactory comparison is made with last year and with 1909, and while 
some loss is still reported by a number of important cities gains appear 
at Pittsburgh, Buffalo, Rochester, Wilkes-Barre and others. Returns 
from the cities in the South Atlantic States indicate generally favorable 
conditions, the large gains at Baltimore, Richmond, Atlanta, Macon and 
Jacksonville reflecting considerable business activity in the territory 


they serve. In the Central South there is still some irregularity com- 
pared with a year ago, and while some loss appears at several leading 
centers, it is offset by the gain at others. Compared with 1909, however, 
increases are more genera! and St. Louis, Nashville and Gaiveston report 
larger exchanges than in either year. In the Central States the volume 
of bank clearings displays further improvement, increases at such 
important cities as Chicago, Cleveland, Detroit, Milwaukee, Evansville, 
Canton, Peoria, Grand Rapids, Youngstown and others, resulting in 
some gain in the total over both years. Although a number of cities in 
the Western States still report more or less decrease, some improvement 
appears at several leading centers, among them Kansas City, Minne- 
apolis, Lincoln, Des Moines and Topeka, and there is now a small 
increase in the total over last year. 










































































NOVEMBER. 1911. 1910. P.C> 1909. P. Cc. 
NewSngiand #880,182,509  $851,490,916 + 3.4 $887,522,447 + 0.3 
Middie....... 1,000,129,494 995,750,893 + 0.4 991,016,564 + 0.9 
So. Atiantic.. 19,230,617 382,098,912 + 9.7 342,629 +22.0 
uthern..... 763,147,186 748 09,011 + 2.0 700,314,288 + 9.0 
Western ..... Biter a StI ty tt t 33 1,860 681 es * Met 
Pacific ....... 508234881 469°568.346 +10.6 441,972,233 +16.0 
Total ..... 86,872,826,090 $5,700,254,996 + 3.0 $5,644494,120 + 4.0 
N.Y. City ... 3013 B75 713 7,314,304,995 + 33  9,063,576,852 —10.9 
J $13,946,701,808 $13,514,559,080 + 3.2 $14,708,070,338 — 5.2 
Average daily : 
November.... $581,071,000  $563,035,000 + 3.2  $512,835,000 — 5.2 
Uctober....... 526,380,000 5637.592,000 — 2.1 607,580 —13.4 
September... 498,976,000 450,945,000 +10.7 630,151,000 — 7.4 
4 seeeene ,711,000 423,’ 0,000 al 9.7 627.77 —10.2 
J ———2222 a: ,000 7238 = 2.0 — 000 + 0.5 
DURA conescts 5273 2.000 528,476, — 0.2 2 inn BF 
— JJJ— 
— — 
683,219,000 —15.8 338 + 2.6 
$763,042,577 Fy S's 
29,964 + 0.1 
— 
6,001,307 —20.8 
2,158,299 +29. 








+ 
11,809,190 + 5.6 
New England. #880,182.509  €851.490,916 + 3.4 8%877,5232,447 + 0.3 






























































1910. P.O. 1909. P.C. 
$643,490,776 — 0.3 $626,605,3802 + 2. 
2 6.237,.0i2 + 1.1 215,282,201 — 3 
11,162,454 + 2.1 11,397,962 + 0.1 
6'541,250 + 4.8 7,034,370 -- 2.5 
5.897.142 + 2.6 6,113,556 — Ll 
3,669,959 + 0.3 "442.958 + 6.8 
2,155,735 + 6.5 2,244,486 + 
2.470.448 — 6.6 9,301,778 + 0.2 
43,432,189 t 0.1 3545 + 0. 
26.491.3-8 + 3.9 27'848,204 — 1.1 
17,842,376 + 6.6 17,607,938 + 8.1 
0,690,716 — 2.6 11,113.203 — 6.3 
2'219,400 — 0.3 1,309,200 +22.3 
6,269,135 + 2.7 6.008.557 + 6.9 
7,192,136 +130 7,587,835 + 7.9 
Middle ........ $1.000,129.494  $995,750,893 + 0.4 $991,016,564 + 0.9 
NOVEMBER. 1911. 1910. P.C. 1909. F.O. 
eel $169,929,887  $149,749,425 +13.5 $140.997,540 +20.5 
Washington .... 30,920,793 34,493,353 —10.4 30,87 + 0.2 
Richmond....... 35,096,559 30,463,083 +16.2 34,157,625 + 2.7 
Norfolk......... 16,237,919 16,611,461 — 2.2 15,174,057 + 7.0 
Wilm’tcn, N.C.. 4.171.912 4,062,563 + 2.9 2'301,380 +48.9 
Charleston ..... 9.877.376 11-351.812 —13.0 9,441,533 46 
Savannah ....... 31, @ 33,378.774 — 4.2 25,030,763 +273 — 
Atlanta.......... 72 49 66.845.271 + 9.4 55,638,406 +30.5 
Augusta ........ 13,095,138 15,912,147 —17.7 18,765,704 — 49 
Macon........... 20,389,324 807890 +228.5 5,402,909 +277.4 
Ga... 2,245,581 2.212.983 + 1.9 1913.257 +19.5 
Jacksonville...  12,63%,420 11,285,080 +13.7 8,432,357 ties 








South Atlantic #$419,230.517 %382,098,912 + 9.7 $343,629,309 +22.0 








DUN’S REVIEW. 































































































Louis"... $831087571 6880900542 +08 s317774984 +22 
New Orleans... 4.941 99.705.119 4. 100,15%,027 — 5,2 
— oo 61,299,255 57,182,123 —103 341060 — 8.9 
Memphis. ....... 46,906 78, 3. $4,498,741 +36.0 
Nashville ....... a ety ttf 18,373, +18.5 1 *33 +39.3 
eecce 9,1 063 9.1 11,3 14 0.2 ‘ 7 736 18.5 
Birmingham.... 8 1443 31 11376481 + 33 
Mobile .......... 6,323,858 6 6,428,950 — 0.2 
Houston ........ 80,459,410 62,287,220 +29.2 57,291,519 +40.6 
Galveston....... 50,907,000 42,457,500 +19.9 34,601,000 +47.1 
Fort Worth ..... 35,468,432 37 — 3 — 6.1 
SR i 
«cece P — ae Se , — 
Little Rook..... 10,569 409 11,616,779 — 9.0 9,254,432 +14.2 
Southern ..... $763,147,186 $748,309,011 + 2.0 $700,314,288 + 9.0 
# 22 $1.162,800082 + 26 
— 13 113,401.200 — 73 
+ 2.6 82,469,524 + 4.0 
+ 7.7 71,104,313 +17.9 
+ 6.0 66,518,518 + 7.3 
— 18 38,391,049 — 2.7 
— 45 26,911,500 —11.9 
—11.6 17,338,643 + 2.6 
— 8.4 8,198,915 + 2.3 
+17.3 4,562, 1 + 4.7 
+35.6 3.928, +44.0 
+10.5 3,919,733 +21.4 
— 3.3 1,612,072 + 3.6 
— 41 1,437,494 + 64 
+13.3 9,464,224 +19.5 
—19.5 3 —10.0 
— 2.7 4,072,431 + 5.5 
+ 62 33 4168 
+ 6. 

— 3.4 4,083 ,7 7 ven 1.4 

— 6.1 3,054,745 + 6.4 

+ 2.6 2,220,570 +13.1 

+ 8.4 2,647 + 4.6 

— 6.5 604.631 + il 
— 18 1,902,084 —10.6 
+ 3.3 1,169,48 — 7.2 
+ 4.7 11,617,774 + 9.4 
+ 8.6 3,184,764 — 1.2 
+ 9.1 1,519,990 +27.4 
— 9.9 988 —22.7 
+ 2.1 $1,660,687,057 + 1.6 

P.O, 1 P.C. 
Fils © ie'ssea7s 4 64 

+ e ’ ‘ + » 

—10.3 12,032,1 —15.6 

— 8.6 56,892,663 + 7.3 

—15.6 5,697,676 —12.2 

+ 1.0 225,783,046 — 2.1 

—08 27,511,898 + 35 

— 6.6 63,187,233 — 22 

ok, 0.1 »282, } ; —il.1 

+ 4.4 6,420 834 ? 6.3 

— 41 632,180 3.1 

+ 6.9 6,424,288 + 0.2 

—11.8 2,847,330 — 6.6 

— 4.6 3,299,850 — 0.1 

+ 0.5 5,310,772 —24.5 

—13.2 2,081, + 1.2 
$611,242,048 + 0.7 $629,351,788 —- 2.1 

1911. P.C. 1909. P.C. 

$228,464,9 +12.2 $187,562,498 +416.5 

84,945,878 +16.8 — 62,070:245 +36.9 

47,676,580 — 0.9 57,917,105 —17.7 

60,487,651 +12.0 3%,403,584 +314 
)2,60 + 19 25,728,733 —26.9 
18,949,841 — 8.0 1,118,7 —10.3 
4.861.233 +13.8 $33,282,756 + 4.7 

4,467,696 + 2.6 638,560 — 3.9 
16,431,276 +15.1 8,413,°77 +83.4 
4,157,182 +60.6 2,836,213 440. 6 
$508 .234.881  $459,558,346 410.6  $441,972,233 +15.0 





Market for Rice.—Business in the local rice market moves 
along quietly, as usual at this season, buyers still operating almost 
entirely for immediate needs. Receipts are liberal, but prices fairly 
are well sustained. Dulness is still apparent along the Atlantic Coast, 
advices from New Orleans indicating a light movement. Holders, how- 
ever, are disposed to hold for full figures, since present quotations of 
rough rice do not allow any considerable concessions. Most activity 
is noted in southwest Louisiana, Texas and Arkansas, and large sales 
have been made to the Pacific Coast and Porto Rico, with some antici- 
pee demand for eastern account. Cables from abroad suggest an 
mproved inquiry for cargoes at values very much higher than tee the 
past five years. Dan Talmage’s Sons Co. telegraph the Louisiana crop 
movement to date as follows: Receipts 813,400 sacks of rough rice, 


against 807,900 last year, while sales of 678,532 pockets, cleaned, com- 
pare with 637,558 in 1910. 





The Hemp Market.—Business was very quiet and there was 
practically no change in prices. Receipts at primary points continue 
liberal and as stocks are considerably larger than last year, manufac- 
turers appear indifferent as regards providing for future requirements 
and operate only in a hand-to mouth way. Jute was quiet and un- 
changed in price, with no special feature in evidence. Smith & Schipper 
report that receipts for last week amounted to 26,000 bales, and since 
January 1 to date 1,182,0(0 against 1,265.000 for the same period last 


year; shipments to the United States for last week were 23.000 bales, 
and since January 1 to date 509,000 against 595.000 last year; shipments 
to the United Kingdom 'ast week were 32.000 bales, and since Javury 1 
to date 470,000 against 472.000 last year; shipments to the Contivent 
last week were 4,000 bales, and since Januxrv | to date 99,000 against 


79,000 last year. Net stocks at Manila 190,0c0 bales against 124,000 at 
this time a year ago. 





THE GRAIN MARKETS. 





Starting off with a further moderate net decline on the opening day’. 


wheat turned about and rallied somewhat, the propelling force being a 
budget of unfavorable news from Argentina. This included reports of 
severe storms sweeping over the regions where harvesting is in progress» 
and these adviees received more serious consideration since Buenos 
Ayres responded with a more substantial advance than heretofore- 
Dispatches from the Argentine stated that the adverse conditions were 


causing a general lowering of estimates on the crop, and this prompted. . 


a covering movement in domestic markets, although later there was a 
disposition to believe that the damage talk had been distorted. Yet, 
traders are now a little more cautious in assuming an aggressive posi- 
“ion on the short side, which is not surprising in view of the extent to 
which the recent decline has been carried. Moreover, developments at 
home were more encouraging to holders in that a slightly better cash 
demand sprung up in the Northwest, where there were indications of a 
falling off in the heavy movement of spring wheat. Some support was 
also derived from the fact that iast week’s offerings from all surplus 
nations were on a smaller scale than expected, the combined exports. 
being below 9,000,000 bushels as against 13,200,000 bushels a year 
ago. Onthe other hand, depressing factors were not entirely eliminated,. 
the unchecked accumulation of wheat at domestic points confronting 
ths long account with a problem that cannot be y ° 
Thus, visible at in this country have risen steadily until the 
total is now above 70,000,000 bushels, and just how this immense load is 
tu be disposed of is an interesting question. Even should the receipts 
diminish considerably from now on, it would require no little expansion 
in the consuming demand to make a serious inroad on these vast stucks.. 
and certainly conditions in the flour trade are anything but propitious. 
at the present moment. Locally, business is monotonously dull, while 
at the Northwest for the latest week the production fell abruptly to: 
315,325 barreis as against 350,710 in the week preceding and 337,675. 
during the corresponding period of 1910, according to the Northwestern 
Miiler. Corn prices displayed early firmness that was quite well sus- 
tained, the chief supporting influences being an improved cash demand 
and unsettled weather throughout the belt. The visible supply, how-. 
ever, showed a large increase and is now some 2,600,000 bushels abeve 
t year’s. 

The grain movement each day is givenin the following table, with 
the week’s tvtal and similar tigures for 1910. The total for the last 
three weeks is also given, with comparative figures for a year ago.. 
sesipis vi grain at Western cities siace July 1 for the last six years are: 
appended, with similar figures vf export: 





























Western Ablanti¢ Western Atiantic 
K x porte Keceipts Exports 

26,737 982,667 1,962 

25,4 1051,252 183,439 

16,926 1,456,2 * 10,625 

207 1,164,560 173,889 

29,916 877.080 144,951 

20,819 693,090 36 

















4,558,529 1,456,534 127,071 6,224,900 515,226 
“ lastyear . 4,452,029 674,598 y 5, 34 

“ 3 weeks .... 16,277,268 6,245,539 309,270 15.369,306 694,873 

“- jastyr. 13,355,380 2,876 219 503,530 15,637,7u1 998,388 

The total western receipts of wheat for the crop year to date are 
152,285,098 busheis, against 149,450,041 a year ago, 160,941,729 in 1909, 
164,014,730 in 1908, 108,349,992 in 1907 and 143,044,673 1m 1906. ‘Total 
exports of wheat, flour included, from all United States ports for the, 
crop year to date are 49,730.549 bushels, compareu with 35,781,403 last 

ear, 54,886,964 in 1909, 85,921,916 in 1908, 83,274,747 in 1907 and 80,230,- 

7 in 1906. Atlantic exports this week were 2,028,353 bushels, against. 
2,639,534 last week and 1,450,180 a yeur agu. Pacific exports were 
722,047 bushels, against 139,433 last week and 235,443 last year. Other 
exports were nothing, against 95,215 bushels in the previous week and 
403,735 bushels a year ago. 

Total western receipts of corn since July 1 are 76,252,069 bushels, 
against 82,003,627 a year ago, 56,305,708 in 1909, 57,497,174 in 1908, 
76,827,723 in 1907 and 77,960,213 in 1906. Total Atlantic coast exports 
of corn for the crop,year to date are 7,657,553 bushels, compared with 
6,269,190 last year, 6,298,441 in 1909, 6,974,867 in 1908, 18,457,418 in 1907 
and 16,765,735 in 1906. 

Wheat Movement and Supply.— With offerings from al? 
countries, except Australia, falling below expectations, there was a sharp 
contraction in world’s exports of wheat last week, the combined move- 
ment declining to only 8,944,000 bushels, as against 10,912,000 in the 
preceding week and 13,200,000 bushels during the corresponding period 
a@ year ago, according to Broomhaill. Shipments from Australia rose 
from less than 500,000 to over 1,200,000 bushels, but this was fully offset 
by the smaller clearances from North America, which were reduced 
virtually 1,250,000 bushels. Moredver, both Argentina and India re- 
ported losses exceeding 500,000 bushels in each case, but other changes. 


were not so pronounced. Reflecting the smaller exports from all surplus 
nations, the quantity of wheat and flour on passage was lowered 
1,648,000 bushels, which brought the total down to 31,432,000 bushels, as. 
compared with 35,904,000 last year. At that time, however, the decrease 
exceeded 2,880,000 bushels. ach week serves to emphasize the distinct 
bearishness of the domestic statistical situation, a further accumulation. 
of 441,000 bushels of wheat raising visible supplies in the United States. 
to no jess than 70,389,000 bushels, whereas on the same date in 1910 the 
aggregate was under 42,700,000 bushels. The difference at Chicago alone. 
amounts to over 7,100,000 bushels. Some reduction occurred in exports 
of wheat from the United States during November, the outgo falling to 
2,286,240 bushels, as against 2,482,691 in the same month last year, ac 
cording to the official returns. 


The Corn Trade.—Not much change occurred in shipments of 
corn from all surplus countries last week, the combined outgo increasing 
moderately to 2,347,000 bushels as against 2.210,000 in the week pre- 
ceding and fully 6,360,000 during the corresponding period a year ago, 
according to Broomhall. A small gain was reported by North America 
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and the Danube, but exports from Russia were slightly reduced. The 
pronounced difference in comparison with iast year is explained by the 
fact that there were again no clearances from that country, whereas 
nearly 4,400,000 bushels were sent out in 1910. Owing almost entirely 
to the larger amount destined for the Continent, Seating ene of 
corn increased from 5,874,000 to 6,148,000 bushels, which is much below 
the 20,035,000 bushels shown at this time a year ago. Visible supplies 
of corn in the United States now exceed those in sight last year by a 
wide , & further increase of over 2,000,010 bushels during the 
latest w bringing the stocks up to 4,126,000 bushels, which contrasts 
with 1,510,000 bushels in the earlier — Shipmenta of corn from 
this country last month amounted to 1,299,537 bushels, as compared with 
1,834,156 in November, 1910. 


THE CHICAGO MARKETS. 


Cuicaco.—The developments in breadstuffs have not been encour- 
aging to increasing activity, and few important transactions were made 
in either spot or futures. The tendency generally favored lower 
prices, and while wheat offerings were light, the accumulation of stocks 
has become a distinctively bearish factor. Inquiries for future deliv- 
eries of flour, wheat and corn continue under expectations, and it has 
become more evident that the dulness in demand is liable to create 
weakness among holders here and inthecountry. Agricultural advices 
reflect lower temperatures and satisfactory conditions throughout the 
winter wheat belt. Corn curing in Illinois and Iowa is under rapid 
progress and forwardings exhibit notable increase over recent weeks. 
Flour outputs again disclose further reduction and this policy is likely 
to be maintained into January, there being further difficulty in getting 
directions on old contracts and few new orders for domestic consump- 
tion. The foreign trade is extremely quiet and the bids received for 
shipment early next year are too far out of line for acceptance. 
Millers buy very little wheat here and only for actual grinding 
needs. Receipts of flour this week were 32,191 barrels more than 
a year ago, and shipments were 2,441 barrels less. A te 
movements of the five cereals tabulated below, 8,284,000 bushels, 
are 604,900 more than last week, but 1,397,900 bushels under a 
ry ago. Crop marketings show increase of 1,245,500 bushels over 

t week but were 533,360 bushels less thar last year. Wheat, corn and 
rye receipts were heavier than last year, while corn increased al- 
most 900,000 bushels over last week. Arrivals of oats and barley are 
eonsiderably under those a year ago. Aggregate shipments exhibit de- 
crease of 640,600 bushels, as compared with last week, and of 864,550 
bushels as compared with last year. The declines are conspicuous in 
wheat and all coarse grain, except rye. The comparison of total receipts 
and shipments indicates accumulation this week of 3,390,300 bushels, 
the greatest in some time. Stocks in all positions have risen to 7,745,000 
bushels above the 20,440,000 bushels in 19:0. Contract stocks decreased 
in wheat 89,067 bushels and oats 356,462 bushels, and increased in corn 
26,737 bushels. Detailed stocks this and previous weeks follow: 














Wheat—bushels. This week Previous week Year 
————— 70.730 70.730 103, 
No.2 hard...... 897,486 838,478 
No. ] rea 20,552 20.552 32,787 
RS OE, cxcinads — 8.854.989 8,967,002 3,736 .783 
No. 1 Northern............ — 26,185 ~ 11,247 21.806 
WN Sacked 9868,942 9,968.009 5.468,076 
Cerm. COMETROE. —— 33,034 6,297 60 839 
GOSS. OGMETOGRs ccc caccees cee acne 1,685.327 2,041,739 5,043,463 


Stocks in all positions in store decreased in wheat 250,000 bushels and 
oats 672,000 bushels, and increased in corn 1,333,000 bushels, rye 12,000 
bushels and barley 10,000 bushels. Detailed stocks this and previous 
weeks follow: 

















Stocks—bushels. his ; Previons week. Year ago 

Wy beanies etensssdccacnctences 16,730,000 16,920,000 9,590,000 
1890 00 561, 

ihe 9,313,000 9,975,000 10064,000 

Rye SRBC? S SO 8 OS OVNI SOF CVSS SOSSESSOSES® 000 : 63, 00 

GG oon cdnvdcncvevovctédnsveteusee. 168,000 153,000 172,000 

GaN. dos Khemrpasews os 28,185,000 27,722,000 20,440.000 


Included in the foregoing are stocks afloat in the fiver aggregating 
5,167,000 bushels, made up of 753,000 bushels wheat, a decrease of 43,000 
bushels sinee a week ago, and 4,414,000 bushels of oats. Total move- 
ment of grain at this port, 8,284,000 bushels, compares with 7,679,100 
bushels last week and 9,681,900 bushels a yearago. Compared with 
1910, decreases appear in receipts 8.3 per cent. and shipmexts 26.1 per 
cent. Detailed movements this and previous weeks follow : 












































Receipts—bushels. This week. Previous week . Year ago 
Wheat........ ——— 270.000 370, 
ERD vagus epedasadn-tdbebtessethoses. 2.496.050 3.114,200 
CS 5 in wine ———— 1,609.300 978,600 j 
BE Ui cecsonwe a —— 44,500 40,500 32 000 
Barley .............. ———— 537,000 706,500 716,300 
Totals...... heestuutidimabenis 5,837,150 4,591,650 6,370,500 
Ship ts— bushels. This week. Previous week Year ago 
WORE. coos 110,600 169, 
———— — — — — 1,179,150 1,122,550 1,460,150 
CED ainda ceanssenede. 1,027,100 955.600 1,442,150 
Rye iit —— haiti 18,7 — 14.600 9 900 
Barley .... — 111.300 48,500 229 300 
WT -eewe 23,446,860 3,087,450 3,311,400 





Flour receipts were 139,651 barrels, against 118,738 barrels last week 
and 107,460 barrels a year ago, while shipments were 88,888 barrels, 
against 141,472 barrels last week and 91,329 barrels in 1910. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 440,000 bushels, corn 2,072,000 
bushels and rye 57,000 bushels, and decreases in oats 356,000 bushels 
and barley 134.000 bushels. The principal! port increases in wheat were 


—Buffalo, 1,339,000 bushels afloat and 613,000 bushels in store; Minne- 
apolis, 1,573,000 bushels; Duluth, 455,000; and Philadelphia, 327,000 
bushels. Similar wheat decreasex were—On lakes, 3,137,000 bushels ; 
Chicago, in store 243,000 bushels; St. Louis, 221,000 bushels; New 


000 bushel«; and Toledo, 112,000 bushels. Similar corn in- 
a 1,363,000 ; Baltimore, 427,000 bushels, and 
Buffalo, 157, bushels. OUorn on lakes 220,000 bushels. 
Included in the visible are 4,162,000 bushels Canadian wheat, 
407,000 bushels oats and 000 bushels barley, as com with 
3,405,000 bushels wheat, 199,000 bushels oats, and 435,000 bushels 
barley the previous week. Detailed stocks this and previous weeks 














follow : 

_ §tocks—bushels, This week. Previous week. ear azo 
* =: Fee ae 
— ——— — | eed goto 47.00 





The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increases in wheat 1,546,000 bushels and barley 
117,000 bushels, and decrease in oats 243,000 bushels. Detailed stocks 
this and previous weeks follow: 

tooke—bushels. This . Previ x. 
betes 1M EM 
tarley .. 882,000 765,000 404,000 

Provisions continued in declining average values. The general buy- 

ing has remained of fair strength, although less urgent for domestic 











There is yet decreased marketing of cattle and sheep, while hogs show 
up better in quantities. Cash pork closed at $15.25 a barrel, against 
$15.50 a week - lard at $8.87} a tierce against $8.80; and ribs at $8 
against $8.12} Shandenleelahe. Choice cattle closed at $9.30 a hundred - 
weight ag $9.30; hogs at $6,30 against $635; and sheep at $4.25 
against $4.25. Compared with the closing a week age, cash prices are 
unchanged in flour, corn, choice catile, and sheep; but higher in lard, 
74 cents a tierce ; and lower in wheat, } cent a bushel ; oats, 1 cent ; hogs, 
5 cents a hundredweight ; ribs, 12} cents; and pork, 25 cent> a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The mills are operating on about two-thirds capacity 
and sales do not equal output. Shipping directions on old orders are 
coming in slowly and there is a considerable stock of flour on hand at 
reserve centers. Mill feed continues firm and fairly active. 





GOVERNMENT coTToNn ESTIMATE. 


While official confirmation was not needed of the fact that this 
season’s cotton crop will largely surpass all other records, the annual 
estimate issued by the Department of Agriculture on Monday neverthe- 
less attracted a great deal of attention The usual number of private 
forecasts on the probable size of the yield have followed in rapid suc- 
cession of late; yet the Government figures are always awaited with 
especial interest and, unlike the two preceding years, the present 
statement left no room for disappointment. On the contrary, the report 
was most gratifying in every respect, promising, as it did, a harves« of 
14,885,000 bales, exclusive of linters and repacks, which are pleced in 
some quarters at from 500,000 to 600,000 bales. Hence, it is possible that 
the actual result will be no less than 15,400,000 baies, and there is a 
disposition to believe that even these figures may be exceeded, since in 
the past the official calculations have often proved too conservative. 
The area planted to cotton last spring was the largest ever known at 
slightly over 35,000,000 acres, all sections, except Florida, showing more 
or less increase ; but in three States, namely, South Carolina, re 
and Oklahoma, the estimated crop is smaller than the final product 
of the previous year. In point of yield, Texas, of course, ranks first 
with a promise of virtually 4.430.000 bales, and Georgia comes next with 
2,560,000 bales, while Alabama is expected to raise 1,600,000 bales. The 
indicated loss in Sou ‘‘arolina, where there was a large output in 1910, 
is about 133,500 bales ~ in Mississippi not quite half as much as that 
amount, whereas «* anticipated reduction in Oklahoma scarcely 
exceeds 8.600 bales. 

Just how the Department of Agriculture has underestimated the erop 
in several preceding years is shown by the following table giving the 
December forecast in comparison with the final returns of the Census 
Bureau. The commerzial crop, which includes linters and repacks, is 
also appended : 















































t. Vensus. 
— meen 1 885.000 ad 
| Sega gec mi ght ae pnacansaleaie 426,000 965, 
7900... ... — «ae. 10,088,000 10.315.382 
1908... — 12,920,000 13,432,131 
EE ap ae ee 1,678,000 1,325 882 
| - Se Ratan Aco 2,546,00u 3 305 
1905 .. 10,168,000 10,725,602 
Oe a sc ees ae 12,162,000 13,697,310 
| ae ARSE OE Fe ee oe 9,962,000 10,015,721 
era ree RO resre 10,400 inns 10,784,47 
Raa eS ener .. 9,674,000 %,748,546 
penn rt. Tae tise «-eeee 10,100,000 10,245,602 
)” | TERRE or 8,900,000 9,507,786 














The latest ginning figures are shown herewith, with com ns for 
the two previous years, the — statistics being subject to slight 
corrections that will be noted in the next official report: 


RUNNING BALES COUNTING BOUND AS HALF BALES AND 
EXCLUDING LINTERS. 
———Ginned prior to December 1—— 
bi 10.139.712 — 
: 138 4,832 toe, 876; 


613,93 
74,018 ,396 


United States. .... 

Florida — 54 56,182 
970, 

N 

Tennessee 
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1,310,613 1 
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DRY GOOOS AND WOOLENS. 


After the Government cotton reports were received, showing the cer- 
tainty of an abundant supply of the raw material, cotton goods buyerg 
were not inclined to operate in any large way. They arestil] buying in 
small lots, and prices are best maintained on the heavier grades where 
orders have been withheld There has beet some easing in print cloths and 
fine staple cotton fabrics are still very dull. Jobbers are buying domestic 
bleached cottons and the staple colored lines through to March, but are 
not operating beyond very well defined requirements. The large 
printers are moderately busy and are not anticipating any change before 
the turn of the year. Ginghams to retail at 10c. a yard or under are 
well sold, while many of the finer grades are not being called for as 
freely as in recent seasons. Duck continnes steady, with thelarge mills 
well supplied with businese. Of the 110,000 pieces of print cloths sold 
at Fall River last week. the bulk was composed of goods for spot or 
nearby delivery. Curtailment of production is lessening a little, but 
there are still many cotton looms idle. The miscellaneous export trade 
continues of very satisfactory proportions, the Philippine and West In- 
dian trade being especially good. China conditions are unchanged. 
Jobbers are beginning to feel more hopetul of spring distributing con- 
ditions, despite the unusual delay that is manifested in placing dupli- 
cates on wash fabrics and some other lines. The new shirting season 
starts out well and the qualities offered are better than for many sea- 
sons, some part of the improvement being directly traceable to the 
abundance of cotton at a low price. 

Woolenms and Worsteds.—Interest of men’s wear factors 
ig centered on the next heavy weight season which is now opening. 
Duplicates on light weight suitings for spring are small. Three- 
quarter men’s wear fabrics for fall are being shown and are priced from 
five to ten per cent. below last season. The minimum reductions apply 
to goods that were offered at unusually close prices last season. Many 
lines of fancy overcoatiugs are being shown in blankets and there is a 
broader inquiry for chinchillas in overcoatings for the new fall busi_ 
ness. Cotton worsteds offered for next year are cheaper, maximum 
reductions being about 10 per cent. Handlers of fine qualities in over- 
coatings in staple grades are much more hopeful of the new season in 
consequence of the closely sold condition of stocks at this time. The 
largest mills are very well employed at the present time. Retailers who 
buy direct from mill agencies are reordering dress goods in a liberal 
way, and on many lines the duplicates are the largest booked in many 
bee The business has been tly delayed and it is prompted by a 

epleted condition of stocks made apparent by a renewal of a healthy 
demand at the counters. Colored and cream serges are being bought 
steadily. Corporations making popular priced staples are sold up well 
into spring. New orders are coming in for fine qualities of whipcords. 
One of the largest producers of fine woolen dress suitings has withdrawn 
its spring line, having fully sold up. The spring season is not a full one 
on woolen dress fabrics, but the demand has outrun the capacity of the 


mills whose goods are well styled and carefully made. Th grad 
of mixed dress fabrics are J— doing well. . : een * 


Warns.—The cotton yarn markets are generally quiet and lacking 
in firmness. Orders are not being placed freely on contract. Worsted 


yarns are generally in better conditi 
satisfactory mown condition, with novelties still in the most 


Sillkks.—There is an unmistakable undertone of firmness in the silk 
piece goods and ribbon markets, due to a healthier demand and to the 


feeling of large merchants that prices have touched the lowest point 
consistent with safe selling. 








THE BOSTON WOOL MARKET. 


Boston.— Wool trading continues fairly active. Large buyers have 
been operating and there is a general disposition on the part of manu- 
facturers to cover in anticipation of the heavy weight season’s require 
ments. The situation is very strong and prices favor sellers more than 
at any time for over a year. Strong foreign advices and more satisfac. 


tory domestic conditions give encouragement to buyers and sellers. 


—* — New Zealand and South American markets continue to 








THE PITTSBURGH IRON MARKET. 





PitTsBURGH—The market displays indications of a turn for the better 
and prices are strengthening slightly. The low vatues induced a zood 
volume of buying and the increase of 447.000 tons in the unfilled orders 
of the United States Steel Corporation has a favorable aspect in view of 
the fact that operations were materially enlarged during November. 
Wire goods have been advanced $1 00 on the ton, making wire nails 
$1.55, Pittsburgh, for carload lots. Sheets are also firmer and several 
milis are quoting as the minimum $1.90 for No. 28 black sheets and $2.90 
galvanized. Considerable business has been taken for bars at $1.10 
oe but this quotation no longer prevails and $1.15 is quoted for 

eliveries after the first of the 3 - 
erearing, but some of the — — — — 
being profitable. Crude steel material is firmer, Bessemer aud open 


hearth billets being quoted at $19 and $20, Pittsburch. Th 
market is more active, with several moderate sales — of ES —* 


iron, and also a purchase of 40,000 tons of basic iron by the Jones & 
Laughlin Steel Co. Basic is quoted $12 25, Valley, and —— $14.25, 
Valley. There is a better feeling among coke operators and spot 
furna-e coke is in more demand, with an advance of 5 cents the ton, 
—* — now being $1.60 at oven. Production increased slightly, 


Courier computing the week’s output at 319.1 
against 315,900 tons for the wk eat — — 





HIDES AND LEATHER. 


The general tendency of the entire market on domestic hides is weak- 
The chief feature of the situation of late has been the rather rapid decline 
in country hides, especially buffs, which are now selling at a decline of 
a full cent under the top quotations of two or three weeks ago. Receipts 
of country hides are larger, as is usual as the winter progresses, and some 
decrease in the demand from tanners accounted for the lower prices. 
At the decline, however, sales of country hides have been large. Be- 
tween 15,000 and 20,000 buffs were sold in the Chicago market at 13}c., 
and following this about 20,(00 to 25,000 more sold down to 13c. Sales 
have also been large in Minneapclis, St. Paul and other Northwestern 
points, amounting to about 15,000 buffs and extremes, together. These 
Northwestern hides brought even lower rates than those secured in 
Chicago, as the buffs and heavy cows together sold at 12jc. and the ex- 
tremes at 133c., Chicugo freight basis, and sales of Chicago extremes 
have not as yet been made at under 144c. Packer hides are also weaker, 
with rumored sales in the West at declines of jc. to jc., whicb are un- 
doubtedly correct. considering the general tone of the situation, but diffi- 
cult to fully confirm, as packers are endeavoring to maintain values as 
much as possible. A line on the situation is obtained however by the 
New York packer hide market where a sale was effected of 7,000 branded 
steers at 143c. for butt brands and 14c. for Colorados. The butt brands 
sold in New York represented a decline of 7c. from previous sales of these. 
The Latin-American dry hide market continues to be maintained, but 
late advances have been checked. Receipts of dry hides are absorbed, 


however, about as fast as received, at full quotations.« The European 
m .rkets continue weak on hides, as shown in recent auction sales, but 
are fairly steady on calfskins. 

The leather market continues quiet. Prices are generally very stron 
and no weak spots are reported in any standard lines, but few sales o 
consequence are effected. 
orders previously booked and claim that they are not in a position to 
offer any lines to buyers, as their stocks are very light and —— 
not dis to sell much ahead of current tannery receipts. me 
buyers re securing certain lines at concessions; but these transac- 
tions, on investigation, prove to be job lots of different odds and ends 
that have accumulated during the year, which tanners are always anxious 
to clean out at this season prior to stock-taking and offer price induce- 
ments to buyers who can use the stock. It is a fact, however, that job 
lots are much less plentiful than has been the case at the close of pre- 
vious years. Quotations on the different varieties of sole leather are 
well maintained at the last advances and the same is true of belting 
leather. Upper leather is also strong, especially calfskins, which con- 
tinue in request. Shoe manufacturers state that they are pa ing 
higher prices for calf leather at present than ever before. Glazed 
sells steadily, but at no higher rates. Patent leather is doing some- 
what better, and specialties, such as ‘‘ white duck,” continue active. 


Boots and Shoes.—A quieter tone to the market is generally 
coincident with the season approaching the end of the year at which 
time it is usually customary to take inventories and consequently limit 
purchasing as much as possible. The present is no exception, and some 
local shoe manufacturers have received so few duplicate orders for sea- 
sonable footwear that they have started in making up shoes on spring 
contracts in order to keep their plants employed, although these spring 


orders are not for delivery as a rule for two or three months to come. 
Jobbers are generally conservative in all transactions and continue to 
re the policy of operating close to actual needs, which is principally 

ue to the uncertainty as to the disposition of the retailers in purchas- 
ing, a to the many styles offered. It is predicted that cloth fabric 
shoes will be worn less extensively the coming spring, and in their 

lace a good demand is expected for women’s shoes made of soft 
eather, such as white duck and kid. 


THE BOSTON MARKET. 
Boston.—New England shoe factories are running full time and have 
a good volume of business on their books, but new orders come in 
slowly owing to the higher prices asked. Consumption of leather is 


large and the movement on account of previous contracts from tanners 
and dealers’ hands is steady. Buyers, however, are operating 
cautiously in placing new contracts and there is a quiet tone to the 
market. Offerings are not materially increasing and prices hold firm. 








The Batter Market.—The restricted consumption of butter 
during the past few weeks. due to the abnormally high prices and some 
increase in receipts, resulted in a very sharp decline in prices in all 
grades, creamery specials falling off 4 cents from the high point of last 
week. As is usual with the appearance of such a rapid contraction in 
values, buyers hesitate to operate because of uncertainty as to the 
course of the market, and this week was no exception to the general 
rule, most consumers confining their purchases to current needs. Al- 
though fresh creamery specials fell to 35 cents, a good many buyers 
thought that the decline had not been sufficiently drastic to bring about 
a buying movement that would absorb receipts, and they point to the 
fact that at this time a year ago this grade of butter was selling at 
32 cents. Extras were quoted at 34 cents and the range of firsts and 
seconds was from 30 to 33 cents. Storage butter was comparatively 
firm as stocks are in strong hands and some holders refuse to part 
with their supplies at less than 34} to 35 cents for the fancy grades. 
There was a slight increase in the demand from out-of-town, mostly 
in medium q ranging from 30 to 33 cents. Process butter 
was not very active and quotations tended downward in sympathy 
with the weakness in the better grades. Factory was in moderate 

* and was comparatively . Offerings of packing stock 
were limited and were fairly well taken. Receipts fer the week 
amounted to 49.097 packages against 35,320 last week. 35.256 the same 
week last year and 21,833 the corresponding week in 1909. 





Tanners are mostly well employed in filling - 
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THE COTTON MARKET. 


An outburst of activity in cotton followed the publication of the 
Government estimate on Monday, which placed this season’s crop at 
14,885,000 bales, exclusive of linters. Strange to say, the immediate 
response was an abrupt upturn in prices; not because the figures were 
disappointing, but simply owing to the fact that heavy covering orders 
were on hand waiting to be executed as soon as the report appeared. 
Moreover, there was also some demand from spot interests, yet when 
these forces were spent the market suddeuly recoiled and went rapidly 
downward into new low ground for the year. The selling that broke 
out was the most aggressive seen for some time past, with notable pres- 
sure from the South, and the entire option list fell well under 9c., the 
minimum being 8.49c. on the January delivery. Around the bottom 
level, however, the shorts again ran to cover and, with continued Euro- 
pean buying, there ensued a moderate rally that gained momentum 
as the week advanced, Deeember being the leader. Some early support 
was derived from the possibility of a West Indian storm striking the 
Atlantic Coast, while later additional! strength was imparted by firm” 
ness in the near months at Liverpool, where spot sales increased, and 
also by indications of diminishing receipts. The key to the situation is 
believed by many to be the spot markets at the South, and these are being 
watched with the closest attention as giving an inkling of the farmers’ 
attitude toward the price. In so faras the Government report is con- 
cerned, the figures were about in line with expectations and did not 
disclose anything that was not known before. Of course, these official 
forecasts are an important event each year, and particularly so in the 


resent instance; yet most everyone has been confident that the yield 
s fully 15,000,000 bales and it now seems that a guess ot 15,500,000 is per- 
haps not too high. It should be pointed out in this connection that the 
Department of Agriculture’s calculation does not take into account linters 
and repacks, which are thought to be from 500,000 to 600,000 bales this 
season. Then, too, since the Gevernment has underestimated the crop on 
several occasions in the past it may properiy be assumed that such has 
been the case this year, a contention that is strengthened when the 
allowances for certain States are compared with the —— of cotton 
ginned up to December 1. In one section at least, eee: lorida, the 
g up to that date was a thousand bales above the official estimate 
for that State, and it is to be remembered that the ginning returns will 
be coming in until near the end of next March. This is a feature of no 
little importance, and one that may be expected to attract considerable 
attention from now on. 





SPOT COTTON PRICES 
Middling uplands. Sat. Mon. hy Wed. 


Thurs. 
New York, cents........+---- 9.20 9.20 9.20 9.45 9.45 
New Orleans, Cents ......... 919 ¥.12 9.06 9.06 9.12 ¥.12 
Liverpool, pence ............. 4.98 4.9% 4.92 4.94 4.94 .02 


5 
Latest statistics of supply and movement of American cotton com 
pare with earlier dates as follows: 
ana Three Weeks’ 





1911, Dee. 
1910, 
1909, “ 
1903, “ 
1907, “ 
1906 


1906, “ 
1904, ‘“ 
1903, “ — 
—— 
From the opening of the crop year to December 8, according to statis- 
tice compiled by the Financial Chronicle, 7,562,290 bales of cotton came 
into sight as compared with 6,728,042 bales last year and 6,295,282 bales 
two years ago. This week port receipts were 441,563 bales, against 
427,849 bales a year ago and 205,441 bales in 1909. Takings by northern 
spinners for the crop year to December 8 were 846,667 bales, compared 
with 1,015,583 bales last year and 982,186 bales two years ago. Last 
week’s rts to Great Britain and the Continent were 286,388 bales 


ry ryt 314,045 in the same week of 1910, while for the crop year 
4,086,846 bales compured with 3,467,865 bales in the previous season. 
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FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week makes a much more satisfactory comparison with a year ago than 
the week before. Exports expanded sharply and amounted to $17,892, - 
748, against $12,690,830 the preceding week, $14,486,009 the same week 
last year and $15,243,185 the corresponding week in 1909, while imports 
aggregated $16,269,225 against $16,344,066 the preceding week, $15,914,- 
120 last year and $17,534,499 two years ago. Exports of agricultural 
products and raw materials for further manufacturing were in large 
volume, while liberal shipments of fully manufactured articles formed 
a considerable proportion of the increased movement abroad. Imports 
displayed a number of notable changes as compared with the preceding 
week, arrivals of furs declining about $300,000, copper $400,000, grapes 
$150,000, undressed hides $300,000, precious stones $250,000, antiquities 


$800,000‘and tea $100,000, besides more moderate decreases in many 
other commodities, the most important being in aniline colors, fusel 
oil, nitrate of soda, grease, champagne, ch metal goods and paint- 

These losses, however, were almost po A pape by an increase 
in the receipts of eoffee, amounting to $1,900,000, $400,000, and 
tobaeco $250,000, and good gains in cocoanut oils, nds, walnuts, 


sauces and preserves, cork, dye woods, gunny cloths, hemp, india 
rubber, pa Rh psa and numerous minor commodities. In the following 
table are given the exports and imports at the port of New York for the 




















latest week for which figures are available; also the total for the year 
to date and similiar figures for last year: 
——_——_ Exporte___. — Import 
1911 “1910. sa. 1 
week $1 (302. 748 $14 
igions veckreperied ¢i7aed ras sitasione syelaging guilt ise 
Year to date....... $717,684,324 $659,511,407 811,114,688 $841,168,010 


Imports of general merchandise for the week ending December 2, 
amounting in value to $100,000, were: Cocoanut oil, $132,288; furs, 
$172,036; grapes, $125,946; almonds, $131,349; walnuts, $320,163; 
sauces and preserves, $113,076; precious stones, $296,763; undressed 
hides, $717,107; metal goods, $105,928; cork, $137,410; dyewoods, 
$134,151; antiquities, $201,688; cocoa, $473,666; coffee, $2,636,964; 
gunny cloth, $171,199; hemp, $201,748; india rubber, 31,508,504; jute, 
$145,746 ; — #383.759; sugar, $698,322; tea, $127,648; tobacco, 
$341,681; wvol, $133,830. Imports of d for the week 

ber ¥ were $3,/u7.649 against $2,406; 1 the week 
$3,259,825 the corresponding week last year, of which $3,080,661 were 
aces for comsu mption this week, $4,827,405 last week and $2,053,808 
year. 


PHE STOCK AND BOND MARKETS. 


The stock market strengthened this week, and as prices improved 
the volume of dealings materially increased. There were periods of 
duiness, particularly in the early trading, and an oecasional reactionary 
tendency was shown, but even at these times a good undertone 
was maintained. At the beginning of the week most of the interest. 
centered in the railroad shares, with Union Pacific and Reading the 
leaders, the advance in the first named being especially sharp. Later 
in the week United States Steel superseded all other issues in point of 
activity and strength and its pronounced gain exerted a beneficial effect. 
on the market as a whole. 

Continued interest was shown in the local traction issues and the. 
shares representing the reorganized Third Avenue Railroad reached the 
highest point since dealings began in them. The Interborough- 
Metropolitan stocks were also in demand. A sharp advance in American 
Agricultural common was in response to the declaration of an initial. 
dividend of 1 per cent. on that stock. Some weak points ——— in. 
the market, notably Great Northern Ore Certificates, which declined to. 


w 
their lowest price on record on the bility of a temporary discon- 
tinuance of dividend payments. Jhalmers common also reached. 
a new low figure. Among the issues conspicuous for their activity were. 
Canadian Pacific, St. Paul, Erie, Great Northern preferred, Lehigh 
peer Northern Pacific, Southern Pacific, Southern Railway and Utah 
pper. 
Daily transactions in stocks and bonas on the New York Stock. 


Exchange compare with last year as follows: 

















Week Ending a~——STOCK8S,Sbares.-—— —————BONDS.-——— — 
Dec. 15, 1911. This Week. Last vor. This Week. Last Year. 
Ii. ce cnwesece< 189,227 263,155 $1,496,500 $900,000 
——— 00002. cecccvcess: 544,411 445.571 4,653 2,150,000. 
SERA SS 3,325 365,708 2,926 1,725,000. 
Weuhususy ...... .------ 54,721 247544 4,165,500 1 
eee 868.367 972 4 5 
PERO cddenicciis —— 491.178 304 832 3,457,000 3,176 
TR cin cc cde ———— 3,070,939 1,865,782 $21,590,000 $14,550,500 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
RE vce cons conve 1 1v0.48 101.06 101,21 101.40 101.59 10.6 
In Di dcnns conden 7 74.387 75.21 76.456 76.07 ; 


us ; . 45 
Gas and Traction.... 107.74 148.35 108.72 108.89 109.29 109.00 100,10 


Railroad and Miscellaneous Bonds.— The railroad 
and miscellaneous bond market was active and strong. The local 
traction issues and the American Tobacco securities were the particu- 
lar feature of the trading. The six per cent. issue of the latter com- 
‘pany sold up to their highest price of the year on very heavy dealings, 
The demand for the local traction issues was also on a broad scale and 
practically all of them reached the best prices of the present upward 
movement. The Wabash refunding 4s were also active, but moved 
with considerable irregularity, while the first and second mortgage. 
bonds of the company were heavy at their lowest prices of the year. 
Aliis-Chalmers 5s also fell to a new low record. Union Pacific 4s were 
dealt in to the greatest extent among the convertible issues, and the 
improvement in the steel trade created an increased demand for 
United States Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 102, and among foreign issues Argentine 
5s at 974; Japanese 44s at 92 to 912, second series at 914, and United 
States of Mexico 5s at 96. In State securities New York 4s of 1961 sold 
at 1014 to 101; New York Canal 4s of 1961 at 1U0i§ to 1014, and Virginia 
deferred 6s, Brown Bros. & Co. certificates, at 47. 





The Cheese Market.—There was a quiet business during the 
past week, but prices were very firmly held, with some dealers asking 
further advances for the finest grades of whole-milk cheese. The official 
quotation of this quality was 16 cents, but few dealers having supplies 
cared to part with them at that figure, most transactions reported being 
made at a premium of to Jeent. At the same time there were few 
buyers who cared to pay more than the former price, so that business 


as a rule was restricted to scattering sales of small lots. Good quality 
skims are in brisk demand and prices of these are firm. Exporters are 
in the market, and while they have taken several small lots at cents 
and under, prices generaily are above their views. mK oY the 
week amoun ST nT ee ee the same. 
week last year and 9,115 the corresponding week in )909. 
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Last 
STOCKS Sale 
Priday | 
Express -|*195 
Ailis-Chalmer .....-...+- — Bt 
* 6% 
Copper. .....- 66% 
Agi Chemical..../ 59% 
pref ......-. *103 
American beet Sugar....... 65% 
pref ...... 995 
Am Brake Snoe @ Fdry ....)« 87, 
ao pref *130 
— Can ...-- —x ll 
American Var w uundry.. + 
do prel .......... ceasbaeccinn #116 
American Cotton Oil........| 44's 
pret .... * 9245 
American Express..........) 212 
— Hide Leather· 33 
American Ice seourities..... 2. 
American Linseed .......... * 9% 
do pret . -- 3019 
Lacomvutive ...... 37 
GO PIL ......--------- -n--- 104 
Amorican Maib.........--..- 45 
US PLE. ....00-- cccccccccee- 42 
Auworical SMeILers prel b..|* B43, 
Aumernanu Smvlters & Kel... 735, 
nA...) asin 
cau bieel #uuuUries..|. 9s * 
AwmericaD pugar iMer........ 116% 
QO PUL... -eeeee----- — 15 
Aue:wan Te Cabie...... 
Amerivasu ‘Lei & Tel ........ 140 
Amvtival ‘Tuy prol Dow ..... 103 % 
Awornaun Wvvsoll.......... * 251g 
Pong yee 3* 
Willslig uyor PLOl..../% 98 
Auawliua Wwyprl ...----...- 39's 
BER QE civnvesscbiccccnss 20 
UO prel...... ---|* 59 
Asv'U MeuliCutsal ise prvi...) 
Asourittbou Cpa .. cc cc — “434 
Aw, sup co Dalit Fe ...... 106 
Alla Cua soe 
Lvast AMO... 2c neces 133% 
* UR cccccccccce 102% 
PAOh cc cccccces se tcccceces 89% 
Bawyiles Mining eeeeeeeeveee lig 
do 20% 
— gerne 58% 
4 kapid Buses 77% 
Brookiyn Union Gas........| 
Brunswick ‘er & “Ky Hoc .--Je 7a, 
Hochester @ Lili -\4190 
Go pret “129 
Butterick Co * 28% 
eeeeeeeecoeees I 64 
Central @ 5 Am Tel ........ “lie * 
( do “eevee seesecee 205, 
pret 914 
Contzal & t of New Jersey -| 317 
Chicago @ Alton............ ft He 
do pref......... 35 
Chicage Great West'b new.. 19% 
ao new * 373, 
Chicago, Mil @ St Paui..... 111% 
Chicago @ Nortnwestern.-. 143% 
Chicago, st P. M & Omaha..|,35+ 
do pret ° *150 
Chicago Union Traction....\. 9 
do pref * 5 
24% 
Oleve and Cin, Chic & StL..|« 591, 
2 95 
Cleveiand & Pitteburg......) 
Fuel @ iron ....... a eae 
Colorado Southern -------.--| “4% 
G0 le pref ............0....}e 46° 
ae * 65 
—* mock C @ifulipd...; A 
Consolidated Gas..-.........) iss” 
Corn Products menming Vo..| } 
Orex Carpet Go : a 
Caban American pugar.....; TX. 
do pret -- |* 93% 
Delaware dé Hudson ....... 67% 
Delaware, Lack & Western .|*515 
Denver @ Kio Grande ...... 21% 
Des Momes & It. sodge...|+ . 
Detroit @ Mackinas........|-110" 
TE dunt bvciektihoksecee *100 
Detruit United Kalways...|* 65 
Decuriies........ 31% 
vululh SS@A ly 
Dut do N Bowder Us pret |e 34 
esserccce ---| B2'y 
Go let prof................. 53 
do 2d pret................. 1 
Evans @& Terre tauw......) | 
i idsusntedwaciecaenncdl ona. 
Vederai Mining & Smeiung|* 10% 
GO Urel.......2...--.. 2.220. 42% 
Federal Sugar...............) |. 
Generai Chemical .......... *132 
do pret "105% 
General Miectric............ 154% 
q@eneral Motors............. 35 
Ob POUT... * 76 
Goldtiela Consolidated. ..... 5 
Great Northern pref........ 128%, 
Great Northern Ure Ctfs...| 351, 
H B Ciatiin Co ecceee! — 
do ist pest. — —22 
H B — eeeeeeeee! — 
Havana Elec Railway..|* 93% 














Week 
High ; Leow 
33 | TT 

se 6* 
66%, Gl% 
60 54% 
"36% | 53 
100% 93 
"Tis | 104 
42 vou 
54% | 024 
“dai, | 4a 
oan ¥2% 
eecces | *** 3 ee 
| 
19 

ft. v% 
3lig | 234s 
374g | 37 
1u4 lu4é 

4 + 
44 42% 
"Wa, | Ts 
lua’. 1U2 4 
105 lus 
3349 35 
115% | 440 
415 416 
140% | 138% 
106% | lus 
27% 27s 
By | Cy 
“3S | 37% 
idsé% | 106-8 
1U3% | 105% 
1371g | Ld34a 
102% | 10U~4 
SU% | do% 

14g 14 
30% | 20% 
59% | oo 
77% | 70's 
— — zor 
"ag" "39°" 
243%, | 238% 
"Bix | 20% 
oa * va* 
317 | 3U6 
74% | 71% 
24 44 
"You. | 19% 
37%) 37 
111% | 100% 
1464 | 146 
143% | 1440 
191 ivl 
oer 33°" 
"36°" | 36" 
lig | ilv 
47 46 
1644 | 76% 
130%, | 136% 
11%| 2 
76%, | 764s 
“96a, | 95 
167% | 187 
“ik | 20% 
45% 4 
"Sime | sox 
“T74| 17% 
"yaa, | Bo% 
53% | 50% 
43 40g 
"Tey | Ths 
42% | 39 
igs” | 183 
is56. | 164 
35% | 3d 
76 40 7419 
5 2 
129 i 26%, 
39% | 33% 
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122+ Bob 27 
divs 2 vu 44 
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STOCKS ads Week Year 
Continued Gaie 
Briday| sigh | Low High Low 
vana Bilec. pret.| .-.... eccece | eveeee | 102% Oct 9 | 93% Jan 12 
Ha Vi By., do cccces | **Oee# eeesee ibs * har — 194 Neo 15 
— 8 | BO% Mr 29 | 31% Sep 47 
Illinois Central.............. 141% | 142%g | 1412 | 147 Jai 31 | 182 = 3 
do leased lines............. * BBAg | ------ | eoeeee W64gJun 7; YO'esdun 7 
11 Desa *105 —— 2 
—A————— — ccs ee "1645 “14g 13%9 Sep 24 
do pref......... ee 48%, | 48% | 46% | GU% Jul lv; 39%Sep 26 
International Harvester...| 10749 | 107% | 1044s | 140% 904s Sep 20 
do agapeste 120% | 120% | 120% | ldsigaty 4) 115 Sep vs 
International Mere Marine.| 412 72 449| O6%@Jan S%Sep 9 
do *17 17 17 19%Junl17;} 14 aa sv 
Internat | Paper > 9g 10 9% | 13% Jan $l 9 sep ¥ 
pg 422 | 46%| 402! Sodan ls | 44%My 16 
International Steam Pump.|* 324 | 34%/| 33 44 eb 3| 43 Uct 30 
do pref. * 82%,| 8349| 3342) 9UyJun12; 8U Oct Y 
Iowa Central............... 716 | aces | ~geeee 22 be 15 My 12 
Kanone * ty, FtS & M | pref. ‘ 3 * Tune 23 74 =" 
— Cay womnen ee gan | 39% | 20% s7%edan 1s | 25'48ep 25 
pref ® BA | coccce | Pees 
Keokuk é Des Moines...... « % —— 1* 24 Gg My 26 
or Pare. | pete ee MS is 
Siar + enor hong gama "go" | 30° | 30 43 aur l2 30 sepZs 
Laclede Gas... 105 | 105 | 103% | Lids Jan zu | 1014 dup 45 
Lake Erie & Western....... 1D | ---s-. | sereee 17 No 9/| 1U sudo 
do pref ® DT | wnwwee | oreeee 4u Jdanls| 409 oop / 
Lehigh Valley... —* 179% | 176% | lsi Ne 13 | 151 cep 14 
Long Island. ... ees 44° — | +--25° vanis| #5 xu 27 
Louisville «& Nashvilic.....| 156 | 157% | 104% | lou% Nu 44 | 400 yeep le 
Mackay Cumpauios. ....... * 81% | Sle 84 vo web <| 31 scold 
es ce eae 72 Tits | «7 mex «| Tiesocld 
Mauhattan Eievated *133% 146 liv be dea 2 32 
Bye Berea — o Zo 
MET SP NAN | wapogs | AdS eset 6 | WUT wey a 
— —— 32%, | 23 2i%| 43 Ne 24| svyoey dp 
Minu & St Louls............! * 30 B4¥g | Ste] 424g cep 6 | Si wayr do 
Gy pref............ ..|* 59%, | 59%) av Go~wocy 6) Ww Mr 13 
M,ser &35M 38 36 lo2% | luda Mr BU | 142% Dep Zs 
— — *146 --.-:-- F ou air wl | itu~au 20 
do ieaseu lines............. “875,| 87% | 37%) waar io) ofudu © 
Missouri, Kansas & Texas..| 29% | 30% | 49) Sowduuia) 2: cop 40 
—— = 641g | 65 v4 VU Ucb.s| 02% Dep Zo 
Missouri Pacific............. 393%, | 39%) © 6S BevlS| soy dey id 
Morris & HWaeex ............ "165 [| — seceecsese coce 
Nashvilie, Chat a@ St Luuis./*150 | ------ | -c7--- | 40U, dunia | 4duy dau dy 
Nawonail Biseuit “138 ly | 189% | i4e | L4d% No 1d | LT van id 
— 197% 3— | 18% Yee Bu 
— aee| SBE | Souter a8 
— ————— 103% | 298% | 208 333 3 
* J 
do 2d seaside ae 33% 34%) 33 33% Hevid| 2o%AU 2s 
J I ⏑⏑⏑⏑⏑— | 19a | 19'9| 47%) Zl~Junlé 
ew Centrai Coail....... * 30 — * cee weececcessoces 
Brake.......|" 56 54% 6 45 Uct 24 
New York | 107% | 200% | 1150¥eb 3| ¥v%s8op 21 
‘ ® MOL. | ccccoe | eeeeee sep 
ye eo pateonnadenonen: —— 101% Mr 2u| 9543 No 29 
a © 9B | -nenee | eeeees : Jan 2 . Aa 26 
New Work Dock ............| -ceee. | **--*- | — 26 Feple S8 auras 
— igaig | 18815 | 187% 1151 Web 43 |'126% bop 14 
N ¥, Ontario & Western..| 39% | 40 | 39 46% Jui 24| 37% sep 
See Rar * 464g | 52%/ 02 Mr 45%Uct 2 
Norfolk ao Western eta Pe 108% | 10u | 106% | Lll% No 24 % sep 
Rt RARE LECCE. * BOlg | ---e-- | “wes Vi‘gvun &/| SO% Apris 
North American. ........... « 72 731g | 712% say 1s gaa i 
J heeds gana rise, 119% | 11649 | 187%eJun & | 110% sep 25 
Ontario Mining............. * | cewece | *teeee 2N 1 sep 
Pacific Coast................ = 90 94%,| 94%} luz Janlu| 94% Deol 
— sie OR cccces — ee ' 
do oa beet sencee ee eeeececece ; 8 —— | 51 — lug van il vo% Jal 5 
Pacific Maal .... 31 31% | 30%2| B24 No 24) 4dywApr2é 
Pacific Tel & Tel 49 49%} 47 O4*ydan3l | 35 sep Z2 
— * — e | 1di% | 180s wep 6 
| Apes 3 as con — — sons —3* 04% | 1u2%| l0¥ Jan19| lvl Aa 46 
& mestern ........... ® J% eeeeece | ****** | Se eevee eeeeeeee * 8 S222 26844688 
Pheipe, Dodge — wa pameed JES 7 |ta0"" Hen 17 
D ——— "96ig "95% —322 338 
PT ddl — Fe evcing Geri liz ev 17 | 1024ssep 45 
Pittepurg Coal * 17% | 1732 17 434Jun 6 Deo 6 
Go peet Seo nae « 82 83 b1% | VU-eJui 26 | G7%san 4 
Pi tg Steel 4101 10249 | 1042 | 106 Jun 7/101 Sep 6 
Pressed Steel Car........... 33 34 32 37% Jui 21 | 25 sep 25 
do pref 100. | 100 | 100 | 102%Jun16/ 91 Sep2l 
Public Service Corp’n *#107}q | ---=-- —* 120 Heb 7/108 Oct 27 
Puliman Co. 157. | 157%, | 46742 | 163 Jan 30 | 154 Sep 
quicasilver Big | ------ | oo*e"" 49 No : 2 
do —— — 3 "°° “Si ye 3 Pett in 
nse Oe pr te | vik | “is | Mb) ad 
Von Copper ............ 
hentng FER ONCE: 155% 164 147% | ldi‘geJum 3/134 sep 45 
J—— As s 5Y va 3| oo Mr 
epublie I 5! | ot%| seesee | 1s Osat 
1c Tron eeseeee : 8 
* — * 3. 85% | 82 vdwtev 1| 7419 Uct 27 
Rock Isiand..... 25% | 254s 43%g| S4%Junléd 44% Sep 22 
pret. 46% | 47% | *5% | vd wsuuid pep % 
Rome, Watertown @ Ug..../*117 | ----+- | "°°" «| 462 @yrdi | llv~eJai 18 
— — | So? | St Sanat] 18 genes 
Ma ctactecmsesal — 06 nev 4| ov Jamia 
DEO onan ———— —— + ome Aau 4⸗ 389 Mr Zl 
St 1vuis & San Francisco..| ____ 26 25 Vb io} 24% No 
— ik oS Pe woe | tt 222" ov‘ssul 47| ov seply 
: * 41%| 44 40%; 40‘aduiuas| 37 Sep Zo 
StL@sF,Cé& Ki ctte....) ..... Lene. | teres 440 s£e016/ lid #evio 
BUG GEOR. osc ccceivesee- * BB | -ceee — ROU é 04 Au: 
Go prot etfs................ PIOB | ecence | “c22- 1074g No 260 107 No 27 
8t Louis eetern .....|" 3145 | 31%) 1% web é4 Jan 
OE Si iiimstitinn waitin sins eccel* 71 71 Ta 72 Juuds| 6y%dan 6 
Soca Be 141 141 192 seb Go| 12548ep2l1 
————⏑⏑ | Do ach 0 | Ba Bopae 
ne l* 
. ao = se - aa’ edetes f°? ?r"o” dig —_ 14 * eu 44 
3 orto Rico «<e * Shi | lew ewww | Fee" toy e 
do —*—* . — — 448 au 16 lly 23 
— — —— 112% | 113% | 140 | 126“Jun 26 | 1U44a00p 25 
MT cicsscunce! 29% | 30%3| 29 SSJuUlL 19 | 24%Sep 28 
do pref....... * ·iig 71%) 71 75udui Z| Gis Jap il 
8 RT — santas 4 440200 17 ~wJua 16 Au 2 
do pref...... 52 52 52 52% O0ct1ll| 60 Jul 
Tennessee Copper 837% | 38 35's Juni 3U%4 Sep 2 
Texas Co.... 83%, | 88% | 83% | 1sd4awew 1/| 741g No 23 
* ·53289 28%/| 22% ‘aMevuzl| 42% Sep33 
Land Tr * 89 89 830 ¥4 Jan 24 Sep 1 
Chard Avenue......... TES Gey 7 5 lé4y4Jan 9 2% No 27 
mphird Avenue, when issued) 39 40 3648 40 Deci3; 31 No 27 
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Week Year 
Low High Low 
4 84g Jan 17 4 Neo 1s 
1d‘; 24% Feb 8 18 Dee 6 
88 63 5 Dec 7 
105 lll Feb 2/ 104 15 
sewes- (140 Fop 24 |1 140 24 
106% 111 Jun26/ 63 ee 
——— 113%Jul 28/1038 Mr 3 
4% 9 tea 4 4% Deo 15 
tats 50% Jan 5043 No 1 
170% | 192 Jui 22 | 16349 Bep 26 
93 96 Jul24/ 89 Sep 13 
eoee-- | 1064s Jun 19 109s Seo 15 
— 108 Jun 20 sep 26 
BIER 1079 Jui 7/1 Sep 26 
58 | WeyMeas| 2 0 oe 3 
14%} 19 FPeb23/ 11 Sep 25 
49% | 61 Feb3?3 4015 sep 25 
— | 104 Feb 1/| 84 peo 6 
Sets: O7% Me ab oe top 13 
67% | 70% My 29) 66+seJan 25 
—— 440 Jan 13 2 No il 
A a 14 Jul 7| lo Noli 
46 48 Decl4;| 30% SepZs 
109 4154 Jui 7/ lua Sep 26 
75% | 7Y Mr 1| 66 Sep 20 
61%] o2e Keb 6 60 VUecE 27 
108% | 120% web 4/| lus VUct 27 
49% | 53% Decl4| 38 Depio 
53 7U% Keb 2s | 4348 sep 25 
SB saat ivsy Mr 15 /| 114 Sep 25 
és ye | Gane 
81 77 sep2u 
—— i3 Jun os 
— 61 My 43 
164 —J— 
cheats Sop z 
604, ‘e Apr 
* 353 
ur ils 
65 % pep 25 
—— llU‘gAu 16 
44 24a Scp vs 
cowese dep 2d 
— 3 Au 2 
—J— 43 pep xz 
ACTIVE BONDS, 
Week Year 
High | tow Low 
87 87 91 S$~% Dep 8 
@secce | ¢ 2222 94 2 
Sa” | 49%] 79 ‘my uz | So er 26 
102% = Sees 101 Sep 40 
y : 96 
0% 2/100" Feb 7| $64 Jen 4 
eesecoe | ©CSSee v 65 
094s | 103% | 113eun 8 | 104% 0 25 
91% | VO% ¥S4g My 31 79%Jan 3 
1184 | 116% | 11848 Deoll | 103% an 24 
8044, 7¥ So Mr 3/ 73%Jan 4 
92 14g Web 4/ 91% Uct 4 
994g | 98% Jan 3 Mr 10 
91% | 91% Jan 26 80% sa 20 
lus dun 6 105 “4 Bep 24 
U7 | 106% Jun 6/)j Sep 14 
95% | 95 4gAu 23 93% se 1 
941g 94 Heo 1! 91% Oct 3 
92 01% Jan 17! 919 sep 14 
98% | 98 Hep 1 97s Sep 30 
91%; ¥1 Jan 3/ 90 Au 26 
904 | “90 My 26 89% sep 25 
My 20 864 Jan 3 
Jalil; 89% Jan 3 
Jui 46/102 Mr 44 
Jul 24 | 1004s Uct 9 
Jun 6 105% sep 22 
opwede | bauble Mr 6/j 25% Mr 23 
8 | 10145 sep 42 
100% Dec 8 
107% Jan 4 
95 Oct 2 
120g Au 16 
9 Mr 9 
1ll44 Decl4 
100%, apr ili 
10" sep ae 
—— 20 
sep 
4 ohh 3 
87% a 
93% sep 
98 Sep 8 
38 Sep 14 
1l0%Au 6 
7| 32 Sep 28 
9/ 98 Jul 14 
17 | 101% No 13 
2/ 91 Oct 4 
30 | "6; AB 8 
13 | 97% An 14 
3 | 95% Sep 22 
My 4) 70% Sep 22 
Apr29 | 87s Sep 45 
iis Au 38 33 Oct 6 
9l4g;} Yl Jun is 90% Out ab 
S| Maat | deeeit 
96% Jan 23 04% Mr 21 
97% | 97 Jan 4 96% Au 28 
97% rt My ¥ | 97 Bep & 
V5 Jan 5 4 Au 18 
HO 7% Jan 6 Dec 15 
85% |; 86% Seb 21 5* 23 
7549| 7542 My 22 O% 6 
escces | teeees 4u lv /j Oct 11 
—— Jan 5 | 107%Aprl7 
87% Jui il S4% Apr 4 
78% Jui il 73s Jan 
85 iad Jan 3 
76% | 76%| 809Jul 38 69 Jan 8 
staat o¥eehs 91 Au 2) 86 Jan 25 
iii; | ivi; | INGANo is | 294, 0837 
— — $419 Jan 19 $39 April 
eeeeece *®eeecee 145 3 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—OCorrected each week to Friday. 
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ARTICLE. This Week| Last Year ARTICLE. This Week; Last Year ARTICLE. This Week; Last Year 
DRUGS—Con ALS—Continued 
e—_ _ : 1.00 2.50 Glycerine, C. P., in bulk .. Ib 18 26 Spelter, N. Y anl- 6.40 5.85 
Fancy ........ woe “| 2.95 3.50 Gum—Arabic, firsta........ J 42 42 4 , Pao ORR * 4.45 4.50 
Gaicle: jeubine tb tos| ee | Bee 
BEANS: A e, eeeeee ~ Pp x . 
— — — ets | OD) ee —— — “| $e $6 || MOLASSES AND SYRUPS: 
— eit ep mars PMR: A “ 52 45 New Orleans, cent. 14 1¢ 
BOOTS AND SHOES » SOTTS..........-- “s 11% 7 : = 35 30 
’g grain shoes........ pair} 1.65 1.65 .c “ 20 2 kettle...........-.- Hd 
— — “| 46 1.45 Kuari, No. 1 — 3283 40 — COMMON..-.....--- * = 
Men’s satin shoes. .....-. = ° ° ’ of : : 
Wax Brogans, Ta Bosses of 1.25 1.25 Indigo, Bengal, low grade. “ 67s 67% Cocoanut, Cochin........... ib 9% 104% 
Men’s a cceescecee “ 1.40 1.40 Iodine, — ——“ 2.60 2.50 Cod, domestic eeeeeescoeese 52 53 
Men's shoes........- “|! 2.35 2.30 I “| 295 2.85 Newfoundland.......... ee 55 55 
Men’s lit boots eeeeeeee e 1.85 2.00 M eeees ee eeee 04 4.45 3.156 Corn 5% 7 
Men’s poote ......... * 170 1.70 Nitrate Silver, erystals.... “ 35 35% Cottonseed, sum’r, white... “ Bly 7% 
Men's boots ......-.- * 3.20 3.20 Nux Vomica. .............. Ib 2 2% Lard, prime, city.......... 75 95 
omen’s grain. ......---- x 1.52% 1.524 \— An “i+ 1.40 1.20 extra No. 1 — 65 65 
Women’s split .......-.--. 2 1.10 1.20 Bay ... “| 285 1.90 Linseed, city, raw......... : 73 93 
omen’s satin F 1.1249 1 15 ‘aasia, 75 B0%G, tech 2222 - me “= age prim ee ereneees * 8 a —* 
—* p VOWEL. 2 coe « ) 

BUILDING MATERIAL: Citronelia ...... “ 24 2h Petroleum, crude.........bbi| 1.39 1.30 
Brick, Hud. R., .--- 1000 oe wt mon. ... ° * 1.45 80 Refined, cargo lots, in 7.35 7.40 
Cement, . A. , Wintergreen, nat., swee SSR I a . ° , 
Lath, 3 ee..1000/ 325 | #40 — 138 | ie | a «| 385 | 880 
Lime, com..... . J um, jobbing lots ....... ⸗ Rosin, firat run ........... ] 

— 6:25 |,| 8.00 _, Prussiate poemeh, yellow. ts | 18% 2 oD} Be 7% 
‘ — ver — 
BD = 40 in = 4.35 3.70 Gutaine, 100-08, tins...... os 14 14 “eae : News sheet ..100 tb eg ay 
sueeweneeeces 2 rt 28.00 28.00 
FFEE, No. 7 Rio......... Ibl+ 1439 131g || Salammoniac,iump ....... «“ 9 9 Strawboard ' : 
CO * 60 * || Wrapping, No. 2 jute “160 ib > “_" 
N shoct'gs, standard.yd 7% 8 || Saltpetre, crnde ....__ 4.50 4.00 ting, ledger .........-.. 
Wide sheetings, 10-4 ...... * 25 30 , Honduras.... Ib 29 35 PEAS: Scotch,choice...100 Ib} 610 2.65 
ao ed sheetings, at Seoese * Le 8% bl eeeerr eeeee eee nas + * of Ya PROVISIONS, Chi eeeeceeese OB 46.00 ecee 
a ee ee ). ee . awe, lll * cago— 
Brown sheetings, 4-74 .... “ 5ly 61g FERTILIZERS: ol iSite satya 100 it |= 4.55 4.35 
—— — — * 4% 54g steamed How Nive ; + 6.55 7 35 
Biown drills, st........---- “ 7 8h 14% am., Hogd, live... steamed. « «(+ 897% | 10.25 
Staple ginghams ........... * 6% 7 hate ton! 20.00 00 Pork, mess................ bb! | - 15.25 19 12% 
Blue denims, 9-0z.......... ™ 12% 14% potash, basis Sheep, live 100 Ib} + 2.60 2.40 
Print cloths... “ 38 3% | Magee mapa 100 Ib] 1.90% 1.78% Short ribs, sides, loose. “l= 777g 9.87%, 
Nitrate soda, 95% .... “ “| 2.22Ig 2.12%, TG, BB+. My masnccctncctas Ib 6% 7a. 
ate ammonia 

ay creamery — = 82 Z do P meatic. Sa sen * “ 3.20 2.90 ren Domestic, prime.... 1b 4% 4 

tate dairy. tash, basis “us ’ — UBBER: 

— ———— 24 23 FLOUR: * Upriver, fine............... Iv 1.06 1.38 
or J rages Sgt * * a. ite Winns. patent, new crop. bbl e —8 5. 26 SALT: 

gage ene gs 1 2 Domestic, No. 1 ..300-1b. bbi} 3-60 3.50 

f. c., common to fair ...... 13 12 — «Ss “| 4.10 4.25 Osec, NO. + .. . 

—— fancy ...... * ——5 45 Wines, a «| 400 3.75 Turk’s Isiand ....200-Ib bag} 1-00 1.00 

Milk, 40-quart can net to os Ne. 4 — N 2 red, bul+ 97 98g -? Mackerel, Norway N 1, 
oe. new c 
per. ——— 1.70 1.80 Corn, No. 2 m ethene “i+ 69 56 165-180 — I — 32.00 00 
DRIED FRUITS: Mal «| 1386 1.06 Norway No. 4,425-450. «| 16.00 12.50 
Apples, evaporated, choice, ata, No 2 white......... « 54% 38% Hernng, round,large..... “| 5-50 6.00 
21911 .......----- Ibi+ 9 lls Rye, No.2. «| 1.01 81 Cod, Georges .......... 100 ib} 8.00 6.75 
S— Ont Cal, st., boxes... “ J 1 2 maa 7, malting RENTER 2 1.20 2 boneless, genuine........ Ib 7% Ms 
——— aa — F 7 Sit Straw. long —— — — BU SILK: Raw (Shanghai) best.1b}| 4-95 4.35 
— — NEES eit — cur. spot Ib i+ 5% 54g sh tm : 1058-1108 ek! ia Tis 
eo s OPV —22 RB — 42222 * 
Peaches Cal. standard . 10 5% Superior seconds, spot. .... 4 5 4% Mace —* — 54 52 
Reining Mal ty wine box 2.00 3* ae acker No. I nati l 16% 13 Pons 8 black w+ il ‘Te. 
] LAER . o. ve ee — . ko ée 
Gubiernie otandard louse “eA No. 1 Texas “Lib th — oe white «|+ 16 14 
pRUGeeCHEMIGALS: oe al heavy nati * ist tis SUGAR 
ve... eeecesee “i — e 
J Ib lg 4%, || Brand “ 14 uf fee ee ..-..-10 2 ryt} ‘2 —58 
cid, Benzoic, Cw cccees- 11% 10 Coun ⸗ No. 1 steers seees oi 13% ll Stan ; u., net. sc 668 5.80 4 80 
Acetic, 28% .........- 100Ib| 2.00 1.90 No. 1 cows, heavy ......... «|— 13 10 dard, granu., 
Boracic crystals.......... 7 7 No. 1 V— i 9% || TRA: Formosa, fair ........ Ib 1649 15 
Carbolic, drums .......... — 19 Tq No.1 calla ‘599 153g 11lg Fine — 24 28 
Cherie, domestis .......... “ 381g 3815 No. 1 calfakins............. “ 18% 14% || Japan, low .................. 19 18 
Muriatic, 18’........ 100Ibs; 1.15 1.15 HOPS, N. Y. State, prime..Ibi— 54 Best. —E 35 34 
a a eo 8] 18 1.45 JUTE, spot, old ¢ ——— 4.35 439 Hyson, low . “ 19 114- 
Nitric. 30 ———— Ib Ste 36 HER se * —— a“ 36 35 
LEIA α “ 735 *8 Non acid, com — © 24%5 22 TOBACCO, L’ville: °10 crop. 
uric, 60" -—----- 100 w 90 90 Union backs, 777 « 36 33 Burley red—Com., » Short ...1b 8% 114g 
C, crystals ........ 30% 28% || Glased Kid................. “ 16 14 Medium. ‘ aX 12%3 
Alcohol, 180 180 proof U.8. P gal 2.64 2.54 Ol gr , No, i, 6 to Tow -- « 17 15 « rte ts 
* Of .... “ 

« Genatissproof. “| ai 41 Satin, No. 1, large,4on....“| 14 ll Barley’ preimage Tm 144g 
Alkali,48% ............ 100 Ib 80 85 Split, Crim 0. 1,16 .. “ 21 17 Det, rhendiingOom — 12% 16 
Alum, lump........--.- * 9) 436 1.75 Belting, phy...“|+ 44 43 Meu tg i2 a's 
d , carbonate dom. .ib ~ 7% || LUMBER: — ————— ⸗ Sia 9 
Arsenic, white 34 2.22%, || Hemlock Pa.baee pr.1000ft| 21.00 | 20.50 Pe Seer -COenE -... © 4 * 

, Copaiba, 8. A..... “ 40 39 White pine N 1 barn URPENTINE 105 11 
4.00 4.60 1x4... «| 3759 | 38.00 ||? SRE THEND — gali+ 61 78 
1.45 1.60 Oak 4x4 No.1} ........ « «|! 53.00 53.00 VEGETABLES: 

55 20 te Ash 4x4firste. “ “| 60. 50.00 ( I. e-+--. DDI 75 75 
1.65 1.70 Chestnut 4x4 firste.. “ “| 62.00 52.00 Onions, L I., red beg 2.25 1.75 
40 40 * in... **| 26.00 28.00 ) state............ bb 3.25 1.80 
1.10 1.10 1com.1in..100f¢| 10.60 10.00 Turnips, rutabag . 90 90 
7 1% , 2x8, 14 ft....1000 ft| 22.00 23.50 white “1 1.00 1.25 
1.25 1 26 — x4 - . . 38 Onno = ~ 100 grades lb 23.61 26.38 
Ger jf q fee Mew QR EO” 82 Uwe ae Ye ee ee ¢ os . Vv eeecececece , 3— 
3% 4 Basswood 4x4 firsts.. ‘“* “| 40.00 40.00 Ohio #X «“ = 44 
22.00 22.00 METALS: . eet te 28 31 
90 84 Pig iron fdry.No.2,Phila. -ton 14.85 15.50 Medium .. — seg 30 34 
. veleg, suanase * 12.25 13.50 N. X. & Michigan— 
8 43 Bessemer, ee: “ $30 16.20 ths ; =. 26 
5 5 Billets, steel, Pittaburg.. “| 19.00 | 23.00 Wisconsin & Illinois; * = 
11% 12 forging. Pittsburg ..... “|! 24.00 Fine. — ——— 17 20 
10 10% - »Phila...... “| 21.40 25.50 Medium “ 22 26 
rods, Pisteburg... “ |—24.50 28.00 <i ate ts sa “ 22 26 
1.80 1.85 Steel rails, heavy, .-.lb 1% 1* — 21 22. 
Bly lg --100 Ibj+- 1.25 1 36 North @ South Dakota— 
23 27 ,Pitteburg. “« “ 5 1.40 Fine “ 17 21 
sin | 32 ~ ~| ras | tee Quarter bicod «| 98 30 
Beams, Pittaburg .-... «al 138 140 Utah, W —X — 

483.00 28.00 Angles, Pittsburg -.-.. “ “| 1.15 1.40 ht fine ; 16 16 
23% 16% Weer“ “14 1,90 2.20 || wooumh Goons: re se 
62 60 Wire Nails, Pittsb’g.. “ “|4 1.55 1.70 Stand. Clay worsted,l6oz yd| 1.55 1.6719 

5% 6, Cut N Pitteburg .. «ls 1.60 1.60 Stand. mixture,l0os.“| 1.38 1.479 
1.30 1.60 oot, Paar. © *l+ 1.90 2.00 nie «| ios" | ia 
4 8 | Reta oe | ue | Serene] 2 | B 
@ Bly Foundry, promptship’t. «| 1.90 2.00 Indigofiannel, 11 oz.54in-“| 1.65 1.35 
So —⸗ I lots) .lb 19%, — Cashmere cotton warp..... e⸗ 225 Ig 
O% Bly Antimony, ——— 7.40 7,76 Piain 12 os ...... « 95 Ig 
, 22 23 Copper lake, N. Y........ “l4 13% 13 Serges, 12 oz. grade... “ 1.00 























































































































































































































+ Means advance since last week. 


— Means decline since last week. 





* Last year’s prices per bag. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 

New York, Newark Valley.—First National 
Bank (10111). Capital $25,000. M. L. Benham, 
president; M. J. Clark, vice-president; H. B. 
Chamberiain, cashier. 


Seathern. 

Nortsa Carouina, Greensboro. — American 
Exchange National Bank (10112). Capital 
$400,000. R. G. Vaughn, president; J. W. Scott, 
vice-president; F.C. Boyles, cashier; F. H. 
Nicholson, assistant cashier. Conversion of the 
American Exehange Bank of Greensboro. 


Western. 

OKLAHOMA, Bristow..— Bristow National Bank 
(10115). Capital $25,000. ©. J. Benson, presi- 
dent; 8S. C. Vinson, vice-president; R. W. 
Yakish, cashier. Conversion of the Farmers’ 
State Bank of Bristow. 

OxLaHnOMA, Kenific.—First National Bank 
(10104). Capital $25,000. James R. Mckinney, 
president; B. A. McKinney, vice-president ; 
John T. Petty, cashier; E. S. Matluck, assistant 
cashier. Conversion of the Kenific State Bank. 


@aucific. 

CaLiFrornia, Red Bluff.—Red Bluff National 
Bank (10114). Capital $100,000. T. H. Ramsey, 
president; Geo. H. Uraft and Alden Anderson, 
vice-presidents ; 8S. W, Murdock, cashier. Suc- 
cession of the Harbert-Kraft Co. Bank. 





APPLICATION S RECEIVED. 
Hastera. 
New York, Cedarhust.— First National Bank. 


Capital $50,000. G, F. Sweeney, Cedarhurst, 
N. Y., correspondent. 


Seuthern. | 
MississipP1, Waynesboro. — First National 
Bank. Capital $25,000. J. T. Harrison, Waynes- 
boro, Miss., correspondent. 
Wrst Virginia, Spencer, — First National 
Bank. Capital $50,000. T. A. Hartley, Spencer, 
W. Va,, correspondent. 





APPLICATIONS APPROVED. 


Eastern. 

Connecricot, Plainfield. — First National 
Bank. Capital $50,000. H. Lawton, Plainfield, 
Conn., correspondent. 

Western. 

Inuinois, Coal City.—First National Bank. 
Capital $25,000. W. Campbell, Coal City, Iil., 
correspondent 

InLinois, Irving Park.—Irving Park National 
Bank. Capital $100,000. V. R. Louck, Irving 
Park, Ul. correspondent. 

Inuinois, Trenton. — First National Bank. 
Capital $25,000. C. W. Eisenmayer, Trenton, 
Ill., correspondent. 

Missouri, Purdy.—Purdy State Bank. To 
convert into the First National Bank of Purdy. 
Capital $25,000. - 





NEW STATE BANKS, PRIVATE 


BANKS & TRUST COMPANIES. 
$vathern. 

ARKANSAS, Fort Smith. — People’s Bank. 
Capital $25,000. W. F. Blocker, president; 
A. G. Gladner, vice-president; Henry Kuper, 
secretary and treasurer. 

Arkansas, Gentry.—People’s Bank. Capital 
$25,000. Geo. P. Jackson, president; F. G. 
Lindsey, vice-president; D. W. Peel, secretary 
and treasurer. - 

Groraia, Bostwiek. — Bank of Bostwick. 
Capital $15,000. R. H. McCrary, president; 
J..M, Preston, vice-president; H. 8. Kaylor, 
cashier. 





Gzoreia, Macon.—Capitol Savings Bank. 
Capital $50,000. John F. Cone, president; W. 
H. and C. H: Cone, vice-presidents; James W. 
Jelkes, cashier. 

Kentucky, Williamsburg.—Farmers’ Bank 
& Trust Co. Capital $50,000. Chartered. 

North Carouina, Magnolia.— Bank of Mag- 
nolia. Capital $25,000. J. C. Horn, president ; 
W. B. Murray, vice-president ; T. H. Bridgers, 
cashier. 

Norta Carouina, Wilmington. — Home 
Savings Bank. Capital $100,000. J. W. Yates, 
president; Jos. W. Little, vice-president; J. F. 
Roache, cashier. 

TExas, Scotland.—Bank of Scotland. Capital 
$10,000. J. H. Maurer, president; H. J. Wein- 
zafel, vice-president; R. S. Poirat, cashier. 
Organized to succeed the First Guaranty State 
Bank. 

Western. 

InLInois, Chicago. - Halsted Street State 
Bank. Capital $200,000. Organising. 

ILLINois, Freeport.—Freeport Trust & Sav- 
ings Bank. Capital $100,000. W. C. Jencks. 
president; D. F. Thompson, first vice-presi- 


dent; H. Spellman, second vice-president; 


W.L. Bush, cashier. 

ILLINOIS, Varina.—Marshall County State 
Bank. Capital $25,000. Organizing. 

Iowa, Des Moiner. — Drake Park Bank. 
Capital $10,000.. Grant McPherrin, president; 
E. A. Tyler, cashier. 

Kansas, Wichita. — Wichita State Bank. 
Capital $25,000. H. V. Wheeler, president; H. 
J. Hagny, vice-president ; J. C. Kelly, cashier. 

Missouri, Columbia.—Conley-Myers Bank. 
Capital $20,000. William T. Conley, president; 
S. M..Myers, cashier. Organizing. 

Ngsraska, Palmyra.—Citizens’ State Bank. 
Capital $15,000. L. E. Jones, president; C. A 
Sweet, cashier. 

New Mesxico, Roy.—Rey Trust & Savings 
Bank. ~ Capital $15,000. H. B. Jones, president ; 


F. B. Evans, vice-president; ©. J. Justice,- 


cashier. : 

Ox.aHnoma, -Sharon.—-Sbaron State Bank. 
Capital $10,000. H. R. Kent, president; J. H. 
Cox, vice-president; J, C. ‘Krouth, cashier; L. 
B. Krouth, assistant cashier. © 


Pacific. ’ 


Orga@on, Philomath.—Philomath Stute Bank. 
Capital $25,000. R. M. Drary, president ; Samuel 
T. Wyatt, vice-president. 

Orgoon, St. Paul.—State Bank of St. Paul. 
Capital $25,000." Herman Waltz, president; 
Fred. M. Gearin, vice-president; Alois Keber, 
cashier. . 


4 





CHANGE IN OFFICERS. 


Easte rm. | 
‘Ngw -Jerszty, Newark.— Broad & Market 
Naticnal' Bank. Charles W. Lent is cashier. 
PENNSYLVANIA, Williamsport. — Northern 
Central Trust Co. Jas..B. Graham is president; 
Chas. Cockran, vice-president. 


Southern. 

KENTUCKY, — —Henderson National 
Bank. C. A. Katterjohn is cashier. 

Tennessee, Dayton.—Dayton Bank & Trust 
Co. J. M. Glass and W. H. Fist are vice- 
presidents. 

Tennesges, Lafayette.—Bank of Lafayette. 
D. M. Ford is president; W. L.. Chamberlain, 
vice-president; J. M. McDonald, cashier. 

West Virginia, Fairmont.—First National 
Bank. Chas. E. Wells is president; Foward 
W. Showalter, first vice-president ; Thomas B. 
Fieming, second vice-president; H. F. Smith, 
third vice-president; John O. Morgan, cashier. 
Western. 

Iowa, Iowa City.—First. Nationa! Bank.. W. 
J. McChesney is president. 

Kanesas, Earlton.—Karlton State Bank. J. R. 
Chambers is president; F. E. Bodley, vice- 
president ; C. R. Hoyt, cashier. 





BODINE, SONS @. CO.., 


BANKERS AND BILL BROKERS. 
Commercial 129 South Fourth Street 
% 


Paper PHILADELPHIA. 
Collateral Loans 











Nesraska, Arnold.—People’s State Bank. 
W. H. Jennings is president; H. B. Jennings, 
vice-president; W. H. Jennings, Jr., cashier; 
Jay O. Walker, assistant cashier. 

NEBRASXA, Crookston.—Bank of Crookston. 
C. H. Vanden is cashier. 


Nepraska, Glenville.—Bank of Glenville 
C. A. Brandt is president. 


Ngesraska, Helvey.—Farmers’ State Bank. 
Harry W. Hartman is cashier. 

Nepraska, Lincoln.—City National Bank. 
L. B. Howry is president; L. J. Dunn, cashier. 

Nesraska, Platte Center.— Platte County 
Bank. W. P. Schelp is cashier. 

Nsw Mexico, Nara Visa.—First National 
Bank. Rodney Jeger is vice-president. 

Wisconsin, Milwaukee.—Citizens’ Trust Co. 
Henry 8. Rahn is vice-president; Hans C. 
Ruenzel, assistant secretary. 
Pacific. 


CaLirornia, Guerneville.—Bank of Guerne- 
ville. William R. Overton is vice-president. 

Cautivornia, Los Angeles.—Los Angeles 
Hibernian Savings Bank. Geo. Chaffey is 
president; J. D. Radford, first vice-president ; 
G. Allen Hancock, second vice-president; J. A. 
Cashion, third vice-president; A. Howard, 
cashier. 

CaLiFrorni4, Richmond.—Bank of Richmond. 
William F. Belding is president; John Nicholl, 
vice-president. 

CaLirorgnia, Richmond.—First National 
Bank. A. J. Heald is assistant cashier. 

CaLiFornis, Richmond.—Richmond Savings 
Bank. L. D. Dimm and Chas. J. Crary are 
vice-presidents ; C. G. Le Masters, cashier; A. 
J. Heald, assistant cashier. 

Cauirornia, San Franeisco. — Mercantile 
Trust Co. John Dempster Mckee is vice-presi- 
dent and cashier. 

OrgaGon, Milton.—First National Bank. Geo. 
A. Price is cashier. 

WasuHineton, Oroville.—Bank of Oroville. 
L. Le Work is president ; Ira W. Follis, cashier. 





MISCELLANEOUS. 
Southern. 


TENNESSEE, Dayton.—Dayton Bank & Trust 
Co. Capital stock increased to $50,000. 

TgnNnEssEz, Nashville.—American National 
Bank. Byrd Douglas, Jr., of this institution, is 
dead. 

Texas, San Antonio.—Texas & Mexico Trust 
Co. Acquired by the First Mortgage Trust Co. 
of San Antonio. 


Western. 


ILuinors, Chicago.—Monroe National Bank. 
Business absorbed by the Central Trust Co. of 
Illinois. 

IMDIANMA, Ferdinand.—Ferdinand National 
Bank. Succeeded by the Beckman State Bank 
of Ferdinand. 

On10, New London.—New London Nationa 
Bank. Succeeded by the Third National Bank 
of New London. 

OxLaHoma, Muskogee.—Guaranty State 
Bank. C. A. Nichols, president, is dead. 

Wisconsin, Kenosha.—First National Bank. 
Capital stock has been increased to $150,000. 

Wisconsin, Milwaukee.—Citizens’ Trust Co. 
Style has been changed to Citizens’ Savings & 
Trust Co. 

Pacific. 


Orgeon, Yamhill.—Bank of North Yamhill. 
Style has been changed to Yamhill State Bank. 
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OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PUBCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA. 


The Oldest National Bank in the Cotton States 


Capital . - $1,000,000.00 
Surplus and Profits ° 1,125,000.00 
Deposits. . - -« 6, 400,000.00 


UNITED STATES DEPOSITORY 
Bank Accounts and Pye ge Solicited. Have 
Point in the State of Geurgin. 














Manefacturers& Traders National Bank 


BUFFALA, K. ¥. 


GAPITAL, $1,000,000 SURPLUS, 31,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Theasand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelere’ Cheoks for Travel 


ia Foreign Lands. 
Steamship passage tickets; reservations made oa 
all lines for future sail 
Cineianati Ageney for Cook & Soa’s Tours. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank — 


CAPITAL, . 
SURPLUS, . “300,000 


Empry L. SWEARINGEN, President. 


Solicits Accounte of Banks, Bankers, Corporations, 
Merchants and Individuais. 


BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchaage Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnoek Bloek Alaska Commercial Bids. 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithia’s Lane, E. C. 
Cable, “ Adoriest.” 





OVID B. JAMESON YFREDERICN 4.3088 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 





[Bava OF A LOOSE LEAP LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCKE LEDGER accomplishes this. 
Our booklet “The In Leaf 
Ledger” tells about it. Ask for copy—It’s free, 


William Mann Company 
— 


o*<==.. © 


NEW YORK BRANCH, 105 CHAMBERS STREET 


The Chase National Bank 


NEW YORK 
(eptember 1, 1911) 


Capital, - 
Surplus ant Feats —⸗ - 8,444,473.00 
- = 113,423,098.00 


OFFICERS : 
BURN, Chairman of 








THE ROYAL BANK OF CANADA 
Incorporated 1869 
Capital, e $6,200,000 


Reserve, ° 7,200,000 
Total Assets, “ 110,060,000 
Head Ofice—-MONTREAL 


New York Agency—William and Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


throughout Canada, and in Cuba, 
and Bahama Islands. 


—— 
eer scabedaa tein 


OFFIC RS 





Louis ; 
ROBERT B. RAYMOND, Manager Foreign Dept. 





ist numbers one hundred names er one milléen 
Rapid Addressing Machine Co. 
114 Federal Street 374 Broadway 
GHICAGO, ILL. NEW YORK, N. v. 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat i c. 
Cable: “‘ Vandienac.’’ 











FIFTH-THIRD NATIONAL BANS 


Capitel, - $3,000,000 
Surplus and Undivided Profits, 1,518,527 
Deposits, - 16,991,018 
Correspondence Invited. 
SEXD US YOUR COLLECTIONS. 





A-R-E 6% Gold Bonds 


Based en New Yerk City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,096,889.67 
5237 Fitth Avenue NEW YORE 





THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 


Resources, - $1,500,000 
16th and Market Streete 
PHILADELPHIA 





FOREIGN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parte of the worid. 


J. EARLE HERMANN Led. 
5 ane S Ege — — N. 8 16 cranes Street, 
— 3 Pulling. Currie Street, 


Company Managers & Indent Merchants 


Are Prepared to Re European and 
ufacturers 


LOUIS LEVESQUE & CO. 


NANTES (France) 
Founded in 1880 


Sardines & Tunny, ‘Louis Levesque” Brand 


MADE IN FRANCE 


Real Pure Port Wines 
Shipper: 
M. GOMPELS, Oporto, Portugal 
JAMES W. JACK 


materials. pect ag veey Linen 
materias. Traveling repron agencies for first- 
class, goods. 

















ELLINGTON, 
WINE NEW ZEALAND. 








